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Koucoamaupan oryer 3a punancoBOTO CHCTOAHKE

Axrusu IToacueune 2014 2013
‘000 as. ‘000 ae.
Herexymm axruen
HMmoTn, MAIINEY H CHOPBKEHHA H
obopyaBane 7 13081 13153
HuBecTHimm, OTYMTAHY 10 METOAA Ha cOBCTBeHIIa
KAITMTaA - -
HMusectHIMoHHY TMOTH 8 37922 37986
Hemarepuaann aktien 9 3 4
Apyrn Bzemanns 12 1069 2137
AKTHBH ITO OTCPOYEHH AZHBIH 21 21
Herexyin axtusi 52096 53301
Texyum akTusy
Marepuasn u croxu 10 1011 977
Hesapbpreno crponreactro 10 1072 1070
IpeaocTasenn aBaxcn 247 218
Acpusatusn 2 -
Twproecru Bsemanma 11 316 596
Aarbuny B3emanns 11 15 22
Apyru Bzemanms 12 3119 3030
Iapy u MapHYHE EKBHBAACHTH 13 134 145
Texyrn akTvsu 5914 6058
060 axTHBH : 58010 59359
CrcraBmaA: ‘,%‘_% 1L/} = "{__-r-,
/OTTYHIMA OAUT-AA/
& S ‘I/"nll;

Aara: 19.08.2014
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KNanecoaan Pay (J; HIAIAHCOE OTHer

Chpap 2004 1

KoHcoauaupas oTuer 32 PHHAHCOBOTO CHCTOAHHE
(npoanaxenie)

CobcTBEH KanHUTAA ¥ HACHBH Iloacuenne 2014 2013
‘000 aB. ‘000 ae.

CoOGcTBEH KamMTaA

OcHoBeH/ AKIMOHCPEH KalluTaA 14a 6011 6011
Ipemun o emucun 14b 7651 7651
Peseps oT mocaeaBariia OLEHKA Ha AKTHBUTE 14b 5164 5164
OB pesepei 14b 1 1
Hepasnpeaeacna rneuanba 9822 9822
Harpynaua saryba (24307) (19120)
Texyura 3aryba/newanba (1904) (5187)
0610 cobcTBen KanuTaa 2438 4342
ITacusn

Herexymm macupu

3aabaKeHMA KoM (DUHAHCOBH IIPEATTPUATHA 15 3080 3087
3aABANKEHNA NTO ODAUTALIMOHHM 328MH 15 5379 5867
3aabAKEHIA MO DUHAHCOB AHZHHT 15.1 1215 2108
Apyri 2anbArKeHMA 18 1829 1783
O]'CPO‘-ICH.H AAHBYHI ITACHMEBH

Herexymmum macusn 11503 12845
Texymm nacuen

3aabAsKeHHA KbM (DHHAHCOBH IIPEAIIPUATHA 15 18656 17987
3aAbAXKeHHUA IO (PMHAHCOB AMSKHT 15.1 3381 5099
TBHProBcKM 3aAbAKEHHA ! 16 4651 4628
ABAHCOBO TIOAYIEHH CYMU OT KAHEHTH 9184 8875
32ABAKEHIIA KbM IIEPCOHAAA ¥ OCHIYPUTEAHI 106 75
HHCTHTYHHH )

Aaubany 3aAbAKeHMs 17 443 624
Apyrn saabrxenns 18 7648 4884
Texyuu nacusu 44069 42172
OG0 macuen 55572 55017
Ob10 coGCTEEH KAaNUTAA B TACHBH : 58010 59359

Cwoerasaa: é@% %/ Cody b, V=1
/OTITUMA OAVT AA/

AW

Aara: 19.08.2014
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Koucoanaupan oryer 3a neuasbara uau 3aryoaTa U Apyrusa BCEOOXBaTEH

AOXO0A

[prixoAm oT npoAaxOH

Apyru npuxoan

Pazxoam 3a MaTepHanm

Pasxoan 3a BBHIINM YCAYTH

Pasxoan 3a mepconana

Pasxoall 3a aMopTH3AIIMA M OOE3IIEHKA

BaAaHcOBa CTOMHOCT Ha IPOAAAEHUTC AKTHBH aKTHBH
IIpomeHH B HAAMYHOCTHTE HA TOTOBATA IIPOAYKLIAA #
HE32BBPLUEHOTO TPOM3BOACTBO

Apyru pasxoan

IMeuan6a/3ary6a oT oneparuBHa ACHHOCT

DrHaHCOBM TPUXOAM/ Pa3XOAK
Ilposenn B cripasesAHBaTa CTOMHOCT Ha
HHBECTHIMOHHHITE MMOTIL

Ieuasba/(3aryba) npesn Aanbum
PazxoA Ha OTCpOYEHU KOPIOPATHEHM AZH B A
EBPXY neuanbara

ITeuas6a/(3aryba) 3a roamnara caea obaarame

CoberaBna:

Aara: 19.08.2014

IToacaenne  30.06.2014 30.06.2013
‘000 as. 000 as.

19 408 011
19 202 9
20 (135) (195)
21 (230) (351)
14¢ (161) (215)
@7) 93)

(84) (481)

(30) (24)

23 (1084) (14)
(1191) (455)

24 (713) (1197)
24 - -
(1904) (1652)

(1904) (1652)

Hsmeanuresen aupe
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KOHCOAHAI/IpaH OTYET 324 IPOMEHHTE B COOCTBEHHUS KAIUTAA

Beuuxu cymu ca npeacrasedu

B ‘000 aB.

Caaso xbM 1 anyapn 2013 r.
Ilpeusuucaeno caspo kuMm 1
suyapu 2013 r.

AuBHaeHTH

DYHAAMEHTAAHH IPEILIKH
Meuanba/ (3ary6a) sa roamnara
ApYT BCeODXBAaTEH AOXOA!
[Nocaeapamm ouenxn xa AMA
VBeaudcHus

Hamanennus

O61mo BceoGxBaTeH AOXO0A 32
rOAHHATA

Casno xBM 31 sexemepn 2013
I.

Benuxu cymu ca npeacTaBenHd B

‘000 ae.

Casao xkbM 1 aryapu 2014 1.
ITpensuncaeno casro xem 1
anyapn 2014 r.

AmBraerTH

Emucns ua akumun/asnose
DPYHAAMEHTAAHH TPENIKH
[Newaada/ (3aryda) 3a roanHaTa

[Tocaeaparr onteHkn Ha AMA
VBeAmdenns

Hamasenus

O06wo BceobxBaTeH AOX0A 32
TOAMHATA

Caano xbM 30 roun 2014 r.

Hsrorena:

JOTITIR pAMTAA/ _.

i &

Aara: 19.08.20%

Ocnopen/ Ilpemumen Apyrm  HepasnpeaeacHa O6mo
Axumonepen  pe3epe pe3epBH neuasba/ KATIMTAA
KamuTaa (Harpynana
3ary6a)
6011 7651 716 (9298) 5080
6011 7651 716 (9298) 5080
(5187) (5187)
5094
5094 (645)
(643)
6011 12100 716 (14485) 4342
Ocnosen/ Ilpemuen Apyrm  Hepasnpeaesena Ob6mpo
AxmuonepeH  pe3epB pe3epBH neuasba/ KAMUTAA
KAIMHTaA (Harpynana
3ary6a)
6011 12100 716 (14485) 4342
6011 12100 716 (14485) 4342
(1904) (1904)
6011 12100 716 (16389) 2438
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KoncoauaupaH OTYET 32 HAPUYHUTE IOTOLU

Oneparuena aefHoCT

TlocTeriaennsa oT KAHeHTH

J.—L\Rlllﬂ.HHﬂ KbM AOCTABYHIIM

ITaawanms KbM IICPCOHAA M OCHUIYVPHTEAHH HHCTHTYLUIH

[TAarern /BB3CraHOBEHH ARHBLLM (6e3 KOpII.AAHBK)
[NAaTeHy KOPIIOPATHBHM ARHBIIM

KypcoBu pazauxu

Apyrn maawanus ot onepaTHBHA AGHHOCT

Heren napu4eH DOTOK OT ONEpaTHBHA AeHHOCT

Hupectunuonna aefinocr
[loxynka Ha ABATOTPAfiHN AKTHBI
Heren napuyer noTox oT HHBECTHIHOHHA ACHHOCT

Punancosa AeliHOCT

TloAyuenwu zaenmu

Taainasms 110 3aeMu

IMaaanus M0 PHUHAHCOB AMZHHT

[TocrbIAeHns OT eMHTHPAHE HA 2KLIH

ITaamanmsa Ha Anxsy, Taxcu

Tlaamanms Ha ABHACHTH

HeTten mapuyer TOTOK OT DHHAHCOBA ACHHOCT

HeTna npoMAHA B NapH ¥ NaPAYHHA €KBMBAACHTH
Tlapy u mapu<Hy EKBHBAACHTH B HAYAAOTO HA TOAHHATA

l'lapn 4 NApUYHH €KBHBAACHTH B KpadA HA TOAHHATA

TToacuenue 30.06.2014 30.06.2013
‘000 as. ‘000 as.
979 1533
(332) (587)
(117) (732)
(226) (295)
(111) (346)
193 (427)
(M
@

@

ON

300 240

279) (423)

) )

(223) (200)

26b .
(202) (383)

(1) (311)

145 1002

0 134 191




IToscnenus

L IIpeaMer Ha aelHOCT

1. ,,Murepranuran Iponpprn Assesomwnur” AACHIL — xoMmanmaTa Mafika

Wurepranuraa Ilponspru Amperonmenr” AACHIT e apyxectso permcrpupano ceraacao 3ACHIL 3a
CcK}OpH‘I‘uSHpch HA HCABHEHEMII HMOTH. APF}KCCTBOTO @)YHK.[H&OHHPR KATC KOACKTHBHA HHBCCTHLMOHHA
CXeMa 32 HEABIDKHMH HMOTIH; ,,CCKIOPHTH3AIIHMA HA HEABIIKHME HMOTH O3HAYaR4, Y€ APYHKECTBOTO 3AKYyIIYBa
HEABITAITMH MMOTIf C MAPUHMHHUTE CPEACTBA, KOMTO € HADPAAO OT HHBECTUTODHUTE 4Upe3 H3AABAHE Ha UEHHM
KHIKS {AKUUH, OOAMTAILHIT),
wrieTepramuran Ilponsprr Ameesomwprtr” AACHLL e yupeaeno B PemyGamka Boarapma u

ITHPBONAMAAHO € siucaHo B perucrbpa Ha CI'C ¢ Peruenue Ne 1 or 29.03.2005 1., mapt. Ne 92329, tom 1204,
per. I, cip. 23 no dupmeno aeao Ne 3624/2005 r. Kem HAcTOSMIIMA MOMEHT ApPYKECTBOTO € BIIHCAHO B
Tuproecxkms perHcTbp KbM ASHIIMAE 110 BIHMCBAHHATA € €AHHeH KaeHTHQUEANMOHeH koa 131397743,
CeAaAHIIIETO M aAPECHT Ha YIIpaBAeHHe Ha ApvkecToTo € rp. Codud, ya. Axcaros Ne 7a.
CoBeTbT H2 AUPEKTOPHTE € B CHCTAB, KAKTO CACABA

¢  Beanuro Kauneroe,

* [IpereAmna Xpucrosa,

¢ Axenomr 2012 OOA
AMpeKTop 32 BPB3KH € HHBECTHTOpETE € Mitaen Boxuaos.
Obcaymsanm apywectsa, cbraacHo wmauckpaHuata Ha SACHIL ca: Omreva Oawr AA, Mapuua Keiin
Mennasmenr EOOA, WIT Murepranuras Mapxere AA u AA Tokyies o cbApyRHHEITH. (OCHOBEH HE3ABHCHM
OLICHHTEA HA HEABMKEMETC MMOTH ¢ Ao 02 EOQOA.

Axrrmre Ha ApyxectBoTo ca perHerpupann Ha Coduitcrara drouasosa Hopea.

2. OcHoBa 3a H3roTBANE HA KOHCOAMAMPAHHA (;)HHaHCOB oTHET

Koncoanaupanusar dunancos oraer Ha I'pymata e cbCTaBeH B CHOTBETCTBUE ¢ MOKAVHAPOAHKTE CTAHAZPTH
3a ¢puHaHcoBO oTuprane (MCPO), paspaborenu u nybankysany o1 CpBeTa MO MEKAYHAPOAHH CHCTOBOAHHM
crauaapri (CMCC) 1 npuern ot Epponefickus crios (EC).

KorcoAnanpannar (hHHAHCOB OTYET € CBhCTABEH B OBATAPCKM A€RA, KOETO € (PYHKLIHMOHAAHATA BAAYTA Ha
OpeAnpuATHeTo Mafika. Borakn cymy ca npeacTabenu B xuanam aesa (000 AB.} (BRAIOUHTEAHO CPABHHUTEAHATA
vndopmarng 3a 2013 1), 0cBeH 4KO He ¢ IIOCOYEHO APYTO.

KOHCOAHAHP&HI’I.‘HT q)HHaHCOB OTHET ¢ ChCTABEH IIPH CITA3BAHE HA NPHIILIIIA HA ACHACTBAILIO NPEAITPHATHE.

3a 2013 r. I'pynata oTuura 3aryda 32 meproaa B pasmep Ha 5 187 Xua. AB. ¥ OTPHUATCACH NapHYEH HOTOK OT
ONEPATHBHA ACHHOCT B pasMep Ha 427 xma. aB. TeKYIIHTE [IACHBM HAABHINABAT TEKYLUITE aXTHBHU ¢ 36 114
XHA. AB.

3a 2014 r. I'pynaTa oTunTa 3aryba 3a meprosa B pazmep Ha 1904 XHA. AB. U [IOAOKHTEACH MAPUYUCH IIOTOK OT
omepaTHBHa AeHHOCT B pasmep Ha 193 xua. as. TexyIuuTe macuBy HaABHINABAT Texyiumre akTuBy © 38 155
XHA. AB.

Tesn OOCTOATEACTR2 HIOKASBAT HAAMMUETO HA 3HAYHTEAHA HECHTYPHOCT, KOATO MOKE A2 TOPOAH CHLICCTBEHO
CBMHEHME OTHOCHO BB3MOXKHOCTTa Ha [pymata aa 1poabAKH A2 YHKUHOHHPA KATO AeHCTBAIO
HpeAnpusTHe D3 MOAKpPENaTa Ha COOCTBEHHIUATE M ADYTH H3TOMHMIE HA (DHHAHCHPAHE.

PBKOBOACTBOTO € NPEAIIPHEAO CACAHHTE IO-3HAYHMM MEPKH 32 (I0A00pABAHE Ha (PHMHAHCOBOTO ChCTOAHHME Hi
I'pynara:

» l—‘pynam € pazCpovHAl KPATKOCPOSHHTE CH 33ABAKEHHA KbM DauxuMTe KPCAHTOPH, KOCTO 3HAYHTCAHO ITIC
HOA06pﬂ q)iiHaHCOBOTO ChCTOAHHE Ha rpyna"ra OT FACAHZ TOYKA HAa CbhOTHOIIICHHCTO MC}KA}' TCKy]l[HTB
AKTHEH M ITACHMBH.



® ['pymaTa NpoBEXKAA TOAHTHEA HA ONTHMHUSHPAHE Ha PASXOAUTE, MATEPHAAHMTE 3AT1ACH M ADYTH eAeMeHTH
Ha 0BOpoTHMA KanuTas. OYaKBAaHHAT PESYATAT OT TE3M MEPKHM € 3HAYMTEAHO HAMAAABAHE HA CKAGAOBHTE
HAAHYHOCTH, RKOCTO I HOAOBPI‘I AMKBHAHATAE IIO3IIITMA 11 0601)0'1"1‘1145[ KarmTasa HaA prrzaTa. K’])M
30.06.2014 r. ['pynaTa 0T4HTa KaTO HEABLPINEHO CTPOHTEACTBO @AHMHCTBEHO obekta ,,I'pana Boposen™ B
kK. Bopoer. (OTpaseHHTC PasXOAMTE IPEACTABAABAT PA3XOAM MO MpoAakda Ha ADYHECTBOTO Maiika —
BpokepcKi KOMHCHOHHM M PEKAAMA 32 HEABMMNIMM HMOTH OT obGext ,Mapmua kefin”, kouTo e Obaar
HPHSHQ.TH B MOMCHTA Ha HPHSHHBQHC HA HPP.[XOM (OKOH‘laTCAHO HPCXB'])pAHHe Hoa C06CTBCHOCIT2. HAH
)""-IPE:A}IBQ_HC npaBo Ha HOABBaHC)

PbKOBOAmOTD CHHTa, Y€ Bbh3 OCHOBA Ha HaHPaBCHHTC HPOI'HOBIi 3a S'T)AC]_LIOTO Pa3BI’ITI’IC H2 Fp}‘ﬂa'l‘a 33
NPEATIPHETHTE MEPKH, KAKTO M 34 ITOAKPEITA HA 42CT OT aKUuOHEPUTE M 32AbAbOUeHa paboTa Ha CA B YacTTa
Ha IPEeCTPYKTYPHMPaHe Ha (DHHAHCHDAHUATAA M THPCEHE HA HMCKOAHXBEHO TAKOBA. IIE YCIMEE Ad IIPOABAKH
CBOATA Aeﬁﬂocr H A2 IToracaga CBOHTC 3aABAMKCHIIA, Bes A CC HPO,-'_\aBaT AKTUBH H O3 Ad C¢ npemp}ie}v.ta‘r
CHILECTBEHH TIPOMEHH B HETOBATA ACHHOCT.

Kby AaTaTa HA HM3rCTRAHE HA HACTOALIMA KOHCOAMAHPAH (PHHAHCOB OTYET PBHKOBOACTROTO € HANPABHAC
IpeneHKa Ha crnocobuocTTa Ha ['pynaTa Aa IPOABAYKM CBORTA ACHHOCT KATO ACHCTBAIIIO IPeAnpuaATHe Ha Hasa
Ha HAAMgHaTa umHgopMalma 3a npeasauMoTo Obaemre. CAeA HMIBLPIUECHMA [IPErAeA Ha AEHHOCTTa Ha
T'pynara CoeThT Ha AMpeKTOpHTE OYaKBa, de [ pyraTa, BbIPEKn TPYAHOCTHTE, M2 HEODXOAMMUTE PECYPCH,
32 Aa IPOABANKH OIEPATHBHAT2 CH ACHHOCT B DAMSKO OBAELIE M MPOABAKABA AR ITPUAATA MPHHIMIIA 32
ACHICTBAINO MIPEATIPUATHE [IPH U3TOTBAHETO HA KOHCOAHAMPAHHS (PHHAHCOB OTYCT.

3
3.L

HPOMCHH B CIETOBOAHATR MOAHTHKA

O noscKeHREA

I'pynata mpmaara CAGAHHTE HOBM CTAHA2DTH, HMaMeHenua u pasacHenus koM MCOO, paspaborenu u
nybamkyBaHH 0T CbBETA 110 MEOKAVHAPOAHHM CYETOBOAHM CTAaHAADTH, KOHMTO HMAT €MdeKT BbpPXy
KOHCOAMANPAHKA QuHAHCOB OTver HA I'pymara m ¢a 32ABAKHTEAHM 32 NPUAATAHE OT TOAMIUHHS HEPHOA,
sanousall Ha 1 Auyapu 2010 r.:

MCQO 1 “IIpuaarane 3a IepBu IbT Ha MeKAYHAPOAHMTE CTaHAAPTH 3a (PMHAHCOBO OTYHMTAHE
{(n3menen) — AOMbAHMTEAHH OCBODOMAABAHIA 33 NPEANPHATHA, HpuAaramy 3a mspsH meT MCOPO,
mpret ot EC Ha 25 ronu 2010 1.;

MCPO 1 “llpuaarade 3a obpBi IbT Ha MeKAYHAPOAHHTE CTAHAADPTH 32 (DMHAHCOBO OTYHTAHE
{peerzupan 2008 r.), npret ot EC Ha 25 Hoenmepn 2009 1.;

MC@O 2 ,Tlaamane Ha OasaTa Ha axuuy’ (usMcHeH) - CAGAKH B PAMKMTE Ha TPVIATA € HAAMIAHE Ha
Dasara na akuy, npuer or EC ua 23 aapr 2010 1

MC®O 3, buznec xoMbuaaun” (pesmsupain 2008 r.), mpuer ot EC mva 12 roun 2009

MCC 27 ., KoHcOAIAMPaHH M HHAMBHAYaAl# dusnancosy orycern” (pesusupar 2008 r.), npucer ot EC Ha
12 ronm 2009 r.;

MCC 39, OrHAHCOBM MHCTPYMEHTH: IPUSHABAHC U OlicHABaHe” (MaMeHeH) - (OTrOBAPSAINHN HA YCAOBUSTA
Xeaxupany nosuuuy, rprer or EC Ha 16 cenrremspu 2009 r;

KPMC®O 15 ,.CnopasymMenus 3a CTPOITEACTBO HA HEABIDHIMH HMOTH™ B cHaa oT 1 auyapu 2009 r,
nipret ot EC Ha 23 roan 2009 1. 3a nepuoan kem an caea 1 aayapr 2010

KPMC®O 16 “Xeamupadc Ha HETHA HHBECTHLIHA B MYKACCTPAHHA OIeparius’” B CHAA OT 1 OKTOMBpH
2009 r., mpuet ot EC 32 meprroan ¥bM HAHK caea 1 roam 2009 r;

KPMCQO 17 ,Pasmpeaeaenie Ha HemapH4uM aKTHBx Ha cobetBenuwre”, mprer or EC ua 25
uoemspu 2009 r.;

KPMC®O 18 , Ilpexsbpadue Ha akTHBH OT kKameHTr , ipier oT EC #a 27 moemepr 2009 1. B cuaa 32
TEPHOAH KbM HAM caea 31 oktomepr 2009 g

Toammun nopobpenms 2008 r. — MCOO 5 | Herexkyimm axTuBH, ABprKaEE 3a Opoaawba, u
OpeycTaHoBeHH AckinocTH”, npuern ot EC;

Toanman moaotpernn 2009 r., mpuet ot EC 1a 23 mapT 2010 1.



CTaHAAPTH, A3MEHEHNS W PA3ACHCHNI, KOUTO BCE OIMIE HE CA BAC3AM B CHAZ H HE
Ce OpHAArar OT MO-PaHHA AATA OT Apy>KkecTBOTO

CAGAHHT(‘) HOBH CTAHAZPTH, H3MCHCHHA H pa3acHCHHA KbM CLIKCCTBYBALIIH BEHC CTaHAB.pTH ca Hy6AI‘IK}TBaHH,
HO HE Ca BAE3AH B CHAL 34 (i)HHaHCOBaTa TOAHHA, 3AIICYBAIITA H2 1 HHyapH 2013 r. mue ca OuAM ITPHAGKECHA

OT IIO-PAHHA A4TA OT APYHECTBOTO!

MC®O 1 “IIpusarase 3a IbpBH OBT Ha MEKAYRAPOAHATE CTRHAAPTH 34 (PMHAHCOBO OTYHTAaHE” -
H3MEHCHMAE OTHOCHO CBPBXHH(DAAINA H (PHKCHPAHH AATH, B cha2 oT 1 roam 2011 r., Bce ome He ca
npuern or EC

MC®DO 1 “IIpusarase 3a IbpPBM O'BT Ha MesKayHAPOAHHTE CTAHAAPTH 3a (prHaHCOBO OTamTAaHE” -
ABP2KABHE 32€MH, B CHAA 0T 1 aryapu 2013 r., Bce ome He ca npretn or EC

MCPO 7 ,,PaHaHcOBM HHCTPYMEHTH: ONOBECTABAHe” — HeTHpaHe HA (DUHAHCOBH AKTUBH H
¢puHancoBn nacuen — B cuaa or 1 auyapn 2013 r., Bce owe ue e npaer or EC

Hosure onorecraBaniua ca CBbp3aHH € KOAHYECTBCHA HH@)OpMaLLI{H OTHOCHO [IPH3HATH q)HHaHCOBPI
HHCTDYMCHTH, HETHAPAHHY B OTHETZ 34 q)I’IHa.HCOBO CBHCTOAHME, KAKTO M OHC3IHM (iJHHaHCOBH HHCTPYMCHTH, 34
KOHTO HMa CIIOPpasyMCHHC 34 HETHPANC HC3ABHCHMO OT TOBA AAAM TC €& HCTHDAHHM.

MC®O 9 ,,LunancoBd HECTPYMEHTH” B cHAa OT 1 AHyapn 2015 r., Bce ome He e npuer ot EC

MC®O 9 npescrapAsBa ITbPBaTa YACT OT HpoekTa Ha (UbBeTa IO MEKAVHAPOAHU CUETOBOAHM CTaHAADTH
(CMCC) 3a samaua ga MCC 39 | Oumawcom wmcrpymenTtm: mpuamasade M onenssane”. Toit zavens
YeTHPHTE KaTeTopui (brHaHcoByu akTuBy npu TAxHOTO oueHAsane B MCC 39 ¢ kaacudukarm Ha Oazara Ha
eanH eauHctser nmpuHUEN. MCPO 9 maucksa Bomuxky (PUHAHCOBH 2KTHBM A2 C€ OLEEHABAT HAH IO
AMOPTH3UDAHA CTOHHOCT HAM IO CHPAaBEAAMBA CTOMHOCT. AMOPTH3HMDAHATA CTOMHOCT IIPEAQCTABA
MH(POPMAITHSA, KOATO € IIOAE3HA IPH B3EMAHETO HA PEINEHHA, OTHOCHO (PMHAHCOBM AKTUBH, KOMTO €€ ABPIKAT
OCHOBHO € IIEA ITOAYYABAHETO HA IIAPHYHM [IOTOLM, CHCTOAIIM C& OT NAAINAHE HAa TAABHMIR H AHXBA. 32
BCHYKM ADYTH (DHMHAHCOBM AKTHBY BKAKOYMTEAHO TC3H, ABPAAHM 34 THPIVBAHE, CIIPABEAAMBATA CTOMHOCT
NpPEACTABAABA HaM-rIoAXOAtnara Oasa sa ouenssane. MCPO 9 mpemaxea HeoBGXOAMMOCTTA OT HAKOAKO
METOAZ 34 O6C3HCHK3, KaTC TIDCABHZRAZ MCTOA, 32 0663]].61‘11{'{1 CaAMO 3a aKTHBHTE, OTHHTAHH IIC aMOpm3HPaH3.
CTOHHOCT. AO]T])AHP!TC_-’\HH pMA&\H EDB BDDB3KA C 06631.16[‘11{3. H CHMCTOBOAHO OTYHMTAHE Ha XEAH}TP&HQ Ca BCC
ollle B mpomec Ha paspabotBame. PbKOBOACTEOTO Ha APYKECTBOTG HE OMAKBA KM3MCHCHHATA A2 OBAAT
OPHAOKCHH MPCAM MyOAMKYBAHETO HA BCUMKH Da3ACAH Ha CTAHAZPTA M KbM MOMEHT4 HE MOWE A3 OLICHH
TEXHHA HAAOCTEH edrexT.

MC®PO 10 ,,Koncosuanpasu punancosu orvetd” B caaa oT 1 anyapn 2013 r., Bce ome He e apuer or
EC

MCO®O 10 ,Koncoananpann (hHHAHCOBHA OTHETH BBHBEXKAZ [10B2 AcDMHMUMA HAa KOHTPOAa, Dasupana Ha
ONpeAEAEHH IIPHHLINIH, KOATO CASABA A2 C€ ITPHAATA 32 BCUYKY MHBECTHIMH IIPH OIIPEACASHETO Ha DasaTa 3a
koHcoaraaunsa. CBraacHO MPeAPAPHTEAHM aHaAu3u Ha pbkoBoactsoTro MCDO 10 mava sz AoBese A0
ITPOMEHH B KAACH(DHUKAIIUATA HA CHINECTBYBAIIATE MHBECTULINY Ha ApyxecTBoTo KbM 31.12.2012 1.

MC®O 11 ,,CremecTHR aHTaKHMEHTH” B cHAa oT 1 anyapu 2013 r., Bce ome He ¢ npuer or EC

MC®O 10, 11, 12 — Ilpexoarn paznopeabn, 8 cuaa or 1 auyapu 2013 r., Bce ome He e npuer or EC
IlpexoaruTe pasmopesby NO3BOAABAT Ha DpeanpuArHaTa aa He npusarat MCPO 10 perpocnexkruBrO mpu
OTIPEACAEHH OOCTOATEACTBA H Ad IIPEACTABAT KOPHIMPaHA cpasHHTeana uHdpopmaums ceraacno MCQO 10,
11, 12 eAMHCTBEHO 33 ITPEAXOAHHSA CPAaBHMTEACH HEPHOA. PasiopeAbHTe OCBODOMAABAT NPEAIPHUATHATA OT
H3HCKBAHETO A2 TPEACTABAT CPABHUTEAHA HHQPOPMALHMA B HEKOHCOAHMAMPAHHM (DUHAHCOBM OTYETH 32
TIEPHOAH, IPEAXOMAAIIM IThpBaTa uHaHCOBa roAnHa, B koato MCOO 12 e npuacxen.

MC®O 12 ,,OnosectaBaHe Ha AAAOBE B APYTH NPeATpUATHA” B cuAa 0T 1 sxyapu 2013 r., sce owe ne
e npmer or EC

MC®O 12 ,,Onobecrasane Ha AAOBE B APYTM NPEANIPUATHA € HOB CTAHAAPT OTHOCHO M3MCKBAHHATZ 32
OIIOBECTABAHE TIPH BCHYKE (DOPMHM HA AAAOBO YUACTHE B APYTH IIPEANIPUATHS, BKAIOYHTEAHO CBBMECTHH
MPCANPHMATHA, ACOUMHDIHH ITPCATIDHATHA, APDYAHECTBA ChC CIIeOHaAH2 Ilea H ADYTH HEKOHCOAKAHPQHK
APYHKECTRA.

MCPO 13 ,,Onenarane ga CnpagessuBa CTOMHOCT” B cHAa oT 1 auyapu 2013 r., Bece olne He e npHeT
ot EC

MC®O 13 ,,Ouenspane Ha CIIPaBeAARBa CTOHHOCT  AeHHUPA CIIPABEAAHBATA CTOHHOCT KATO LIEHA, KOATO
Du OMAa ITOAYYeHA ITDH NMPOAaKDA HA A2ACH AKTHB HMAH NTAATCHA IIPH MPEXBBPASHETO HA 33ABAKCHHE IIPH
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obMUafHA CAEAKA MEKAY [A32DHH VYACTHMIM KbM AXT2T2 Ha OUeHKaTa. CTaHAAPTBT YTOUHABA, e
CIPaBEAAMBATA CTOMHOCT Ce 6asmpa Ha CAeAKA, CKAIOUBAHA Ha OCHOBHMS N1A3AD 34 AKTHBK MAM IACHBA MAM
IIDH AMIICA Ha TAKbB — HA ITa3apa C Haﬂ-GAaronpmnm YCAQBHA. OcHOBHHAT naaap € razapeT < HAH-TOARM
ofem B AeBHOCT 32 CHOTBETHUA AXTHB MAY NAcuB. PHKOBOACTBOTO B MOMEHTA MPETAEKAL METOAOAOTHATA 32
OlleHXa Ha CIPaBEAAHBA CTOIMHOCT 3a CHOTBETCTBUE C HOBUTE H3MCKBAHMA M BCE OIUE aHAAH3HPaA epexTa OT
ITPOMEHHTE BHPXY PHHAHCOBHA OTUET.

MCC 1 , JIpeactassane Ha (PRHAHCOBH OTUETH” — APYT BCeOOXBATEH AOXOA — B ¢cuaa OT 1 10am 2012 1.,
npuer or EC na 5 ronn 2012 r.

Hamenenmsara H3HCKBAT TPCACTEBAHETO HE OTACAHHTE KOMIIOHEHTH HA APYIHA BceobxBaTEH AOXOA B ABC
TDYIIH, B 33BHMCHMOCT OT TOBA AAAM T€ LUE €€ PeKAacUUMPAT B revyasbata HAM 3arybaTa IIpe3 CACABAIIU
neproar. Kounosemtn, xouTo He ce pexracudyUMpaT, Hamp. TPEONEHKHM HA MMOTHM, MAIIMHY U
CBOPBAKEHMS, CC IPEACTABAT OTACAHO OT KOMIIOHEHTH, KOMTO UIE €& PEKAACH(DUUMPAT, HATIP. OTCPOMEHU
mevqaAby ¢ 3arybm OT XeANupPaAHEe HA IAPUYHM [10TOIM. APWKeCTBaTa, U30PAAM Ad JTIPEACTABAT KOMITOHEHTHUTE
H4 APYTHA BCEODXBATEH AOXOA IIPEAM AAHBLM CAGABA A [TOKA3BAT CHOTBETHATZ CyMA HA AAHBLIMTE 33 BCAKA
€AHA OT IPYIMTE IO OTACAHO, HanMeHOBAHHETO HAa OTYETA 32 BCEOGXBATHHIA AOXOA € IIPOMEHEHO Ha ,,0T4ET
3a rieuanbara wAn 3arybaTa M APYTHA BCEODXBATEH AOXOA™, HO MOTAT Aa C€ M3IIOA3BAT M ADYTHM 3arAABHA.
Hamenienuara CACABA A4 CC HPHAEIHT PCTPOCH&KTI’IBHO.

MCC 12 ,AaRtuH BBPXY AOXOAR” — OTCPOUEEH AAHEBOM — B cdaa oT L auyapu 2012 r., Bce ome He e
npuet ot EC

CTaHAaPTDT M3UCKBA ADYKECTBATA Ad OLEHABAT OTCPOYECHHTE AZHDBIM, CBBP3AHH C AKTHBH, B 3aBUCHMOCT OT
HAYHHZ, 1O KOHATO (€ OWAKBa Ad G'BAC BELICTAHOBLHA THAXHATA SMQHCOBQ CTOHHOCT Upe3 HIMOA3ZBAHE HAH
nposxba. T KaTO IIPH HHBECTHUMOHHHM MMOTH, OTYHMTAHH IO CHIPaBeAAMBA CToHHOCT cbraacHo MCC 40
,,VIHBECTHIIMOHHE HMOTH , € TPYAHO H CYOEKTHBHO A3 €€ OIPCACAM KAKBA YACT OT BB3CTAHOBABAHETO IIE CE
H3BBPIUY IPE3 TOCAEABAIIO UITOAZBAHE HAH TIPOALKDA, C& BHBEKAA HIKAFOYEHHE OT MOCOYEHHS TIPUHINI -
ONPOBEPKIMOTO TIPEATIOACKEHHE, Y& DAAAHCOBATA CTOHHOCT Ha NOCOYCHHTE MHBECTHIIMOHHHN MMOTH IIe
ObAe PB3CTAHOBEHA €AMHCTEEHO YDE3 NMPOAAKDA. B PESYATAT HAa M3MEHEHHMETO B CTAHAADPTZ €2 BKAFOYCHM
ykazapmata Ha [IKP 21 | Aanbou BpXy AOXOAA — BB3CTAHOBABAHE HA IIPEOLIEHEHHTE HEAMOPTH3HDYEMH
AKTHBH H PA3ACHEHHETO € OTMEHNEHO.

MCC 19 ,,Aoxoam ga HaeTd auna” e cuaa ot 1 auyapn 2013 1., nprer or EC ua 5 ronu 2012 1.
Mavenenuata Ha MCC 19 mpemaxeaT MeToAd Ha KOPHMAOPZ M H3MCKBAT IIPCACTZBAHETO H2 (PUHABCOBATE
PA3XOAM M IIPUXOAH HA HETHA Da3a. AKTIODCKHTe mewasby M 3ary0M ca MpeMMEeHYBaHH Ha ITPEONCHKH M
cAecABa Aa ObAAT MPpHIHATH HE3a0ABHO B APYTHA BCeoOXBaTeH Aox0A. Te He ce pexaacuduumpar B nedanbara
UAM 3ary0aTa mpe3 caeABaid Irepuoan. MsmeHeHuATa ce npuaarar perpocnekrasHo cbraaco MCC 8
»CHMETOBOAHA MOAMTHEA, ITPOMEHH B CHETOBOAHMTE IIPADAM3HTEAHY OLIEHKI M IPEIIKH ™,

He ce ouaksaT cbinecTBeHH MPOMEHH 32 APYHECTBOTO, Thil KATO TO HC IPHAAIA METOA2 HA KOPHMAODZ MAH HE
[PU3HABA BCHYKH aKTIOEPCKY Ie4UartH AN 32ryOH AMPEKTHO B Ie4andaTa HAM 3ary0ATA.

MCC 27 ,,Musupasyasnn buHAHCOBH 0TUeTH” (peBH3upan) 8 cuaa ot 1 amyapu 2013 r., Bce ome ge e
upuer or EC

MCC 27 ,VHaAMBBAYAAHN (DUHAHCOBH OTYeTH (DEBMBMPaH) C€ OTHACA BEYEC CAMO 32 MHAMBHMAYAAHH
¢pUH2HCOBK OTHETH, M3UCKBAHUATA 32 KOMTO HE C4 ChILECTBEHO ITPOMEHEHH.

MCC 28 ,J1{usecTMnuM B aCOOMMPaHHM M CBBMECTHH NpeANpUATHA” (peBH3HpaH) B cHAa oT 1 ARyapn
2013 r., Bce ome He e npuer o1 EC

MCC 32 ,,PHEancoBl HHCTPYMEHTU: NpescTaeane” (d3MeHeH) B cuaa o1 1 anyapn 2014, Bce ome He €
npuer or EC

ViaMeHeHHETO YTOYHABA, € HPABOTO Ha HETUPaHEe HA (PHHAHCOBM aKTHBH M TACHBH TpabBa Aa Obae B CHAa
KBM MOMEHTA, 2 HE A2 Bh3HUKBA B 3aBHCHMOCT OT Obaemne cubutue. To couwro Taka Tpabea aa Moxe aa Gbae
YTIDAKHABAHO OT BCHYKH CTPAHM B DAMKHTE Ha oDHuaitHaTa ACHHOCT, KAKTO M B CAYYaM HA HEHM3ITbAHEHUE,
HECBCTOATEAHOCT HAH GQHKPYT.

KPMCPO 20 ,Pasxoan 3a OTCIpAHABIHE M NOYHUCTBAHE HA HOBBPXHOCTTA B OPOU3BOACTBEHATA
draza ma musmre® g cuaa or 1 anyapu 2013 r., Bce ome He e npuer or EC

T'opmae nopoOpenna 2011 r. B ciaa ot 1 auyapu 2013 r., Bce one we ca npuetn ot EC
* Msnvenenuara Ha MCPO 1 moAcHABAT, Ye AACHO NIPEAIPHATHE MOKe A2 MpHAoAH MCPO 1 moseue
OT €AHH ITHT IIDH ONPEACACHH OBCTOATEACTBA. BuBewaa ce 1paso Ha n300p MPH MPUAAraHETO HA
MCC 23 o aaTaTa Ha IPEMUHABAHE MAH IIO-PAHHA AATA.



s  Uasmenenrero Ha MCC 1 modcuspa, 4e NPeATIPHATHA, KOMTO IPEACTABAT AB2 CPABHMTEAHH IIEPHOAA B
oTYeTa 32 (PHHAHCOBOTO CBhCTOAHME cbraacHo usucxBaHmaTa Ha MCC 8, He caeaBa Aa BKAKOYBAT
HHCt)OpMaJ_lHH 334 HAYAAHHTE CaAAd HA HP(‘.‘AXOAHHH nepypos B OOACHCHUATA. B CAY‘{&EI =
PBKOBOACTBOTO MPEACTABA NO COOCTREHO IJKEARHHME AQITBAHITEAHR CpPaBHMTeAHA UHOPMAIUA B
OT4eTa 32 PMHAHCOBOTO ChCTOAHUE HAH OTHET2 32 AOXOAHTE, TO U MOACHEHHUATA TPAOBA A2 BKAIOYBAT
ACITBAHHTeAH2 MHPOPMAIIHUA

o Ismenenmero Ha MCC 16 nofAcuasa, ue pesepbuu uactv ¥ oDCAPKBAIIO OGOpyABaHe ce
KJ’\aCH(bHU.HPaT KaTO HMOTH, MANOTHHI H C'BOP’EKCHH}{, a HE€ KaTo MaTCPHaAHH SADACH, KOraTo o
MIPAAQHKHMA AerHHHI_IHﬂ'I'a 332 MMOTH, MAIITHHH H ChODBMKEHHA H TE CE H3ITOA3EAT 3a ITOBECHE OT €AHA
TOAHHA.

* HMamenennero Ha MCC 32 moscnsBa, 9 OTMHTAHETO HA AZHBK I1e4asba BB BPB2KA C PAsIPEACACHHE
HA AMBHACHTH H DASXOAH ITO CASAKH b coScrsenunute ¢ B chotserereue ¢ MCC 12, Aanbk popxy
ACXOAMTE BBB BPB3KA ¢ PASITPEACACHHE HA AMBHMACHTM CC IPH3HAaBa B mevaabata uam 3arylara,
AOKATO AZHBK BBPXY AOXOAUTE BB BPDBIKA C PAIXOAM MO CACAKHM CbC cODCIBEHMIMTE Ce TPU3HABA B
CODCTBEHHS KAIIMTAA.

* Ilsmenenmero na MCC 34 poacnapa, ye oDmiara ¢yma Ha AKTMBHTE M ITACHBHMTE IO CEIMEHTH Ce
MIPEACTABA B MENRAHHHMA HUHAHCOB OTHET, B CAYYAH We Tasu HHMOPMALEA ce IPEAOCTABA PETYAAPHO
HAa AFIIATA, O’ITOBOPHPI 34 B3EMAHE Ha ONEPATHBHHM DCINCHHA, H TA ¢ € IIPDOMEHHAZ CRITECTEEHO B
CpaBHEHHE C ONOBECTEHATA HH(OPMALIHA B [IOCACAHMA TOAMIIIEH (PHHAHCOB OTYeT.

4, CueToBOAHA NOAHTHICA
4.1. Ob6mm noaozxenns

Ham-3uagimrre CHETOBOAHN ITOAHTHEH, IIDHAAMANH IIPH H3TOTBAHCTO HA TO311 KOHCOAMAMDAH (iJHH‘aHCOB
OTHET, CA IPCACTABEHH [TO-AOAY.

Koncoanaupanuar ¢hoHHAHCOB OTHET € M3TOTBCH MPH CHa3BaHe Ha MPHMHLMIIMTE 32 OIIEHARAHE HA OTAEAHHTE
BUAOBC AKTHBH, ITACHBH, IDHXOAH I pa3xoaH, cbraacHo MCPO. Basirre 3a ouenKa ca OmoBecTeHy IOAPODHO
IMO-HATATDER B CYCTOBROAHATA ITOAMTIIKA KbhM KOHCO"‘\HAI’IpaHHH CbHIIaI'ICOB OTYCT,

CA@AB& Aa C¢ 0']’66}\6?-1\'}'[, “¢ [OpHM H3FOTBAHCTO HAa IIPCACTABCHHA KOHCOAMAHP2H (i)HHaHCOB OTHET <Ca
H3MOA3BAHR CICTOBOAHIT OIICHKH H AOITYCKAHHA. B’preKH He Te Ca 6a314pa.HH Ha HH(pOPMaI_[I/LFI, IpCAOCTABCHA
Ha DBROBOACTBOTO KbM AATATA HA H3ITOTBAHE HA KOHCOAIAMPAHMA CbHHaHCOB OTYET, PEAAHHTE PE3VATATH
MOTAT A4 €€ PA3AHYABAT OT HAIPABCHHTE OIICHKIL 1 AOLIYCKAHMA.,

4.2.  IlpeacraBane Ha KOHCOAHAMPAHUA (PHHAHCOB OTYET

Koucosnanpauuar gpunancos ot4yeT e mpeactaben B cpotserctsuc ¢ MCC 1 JIpeacraBane Ha hUHRHCOBH
order”. I'pynara upue A2 1IPEACTABA KOHCOAHMAHMPAHHA OTYET 32 BCEOODNBATHHMA AOXOA B GAITHEH OTHET:
KOHCOAMAMPAH OTHET 32 BCEOGXBATHHA AOXOA.

B xoncoamanpanua order 3a (pHHAHCOBOTO CBCTOSHHE CE IEACTABAT ABA CPABHHUTEAHM IIEPHOA2, KOIATO
Tpyrara:

a) NPHAATA CHETOBOAHZ MTOAHTHKA PETPOCIIEKTHBEG,
6) IIPEiI34ICAARA PCTPOCIICRTHBHO ITO3HIIIH B KOHCOAHAHPAHHA (bHHﬂHCOB OTYET, MAH

B) HPCK."\Q.CHCPHL’(I‘IP& O3 B KOHCOAMAMPAHITA (bHHRHCOB OTHET

4.3, Faza 33 KOHCOAHAAIIAS

Bre dunancopra oryer va I'pymata ca xoHCOAMAMPAHI (DHUHAHCOBHTE OTIECTH HA INPEATIPHATHETO MAHKA U
BCHYKM ABIUEPHH IIPEAIPHATAL KbM 30 roni 2014 r. AbliepHiTe MPEAIPHATHA €4 BCHYKI NPEATIPHATHA, TPH
KouTo l'pymara ynpamsaBa KOHTPOA BBPXY (DMHAHCOBATA 11 ONCPATHBHATA HM MOAMTHKZ. |Ipeanprsrmero
Maiika MPEACOHEA M VITPAKHABA KOHTPOA, KATO IIPHTEKABA IIOBEYE OT IIOACBUHATA OT 0OLIMA Gpoil Ipasa Ha
raac, Beuyry ABIIEPHN DPCAIIPHATHA IMAT OTYETEH TTEPHOA, IPHUEAOYBALLL KbM 30 IOHM.

Berukn BLTDCINHOIPYIIABK CACARKH I CAAAR CE EAIIMHHIIDAT, BRKAKOYHTEAHO HEPCAABHPAHHTE neywasbu u
32.1"}"614 OT TPAFIAKIIMH MCHKAY APYKECTBA B prna"ra. KormaTto HEPEIAAMIHPDAHHITE 33.1'}"614 OT BBETREIIHOIPYIIOBH
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NpoAaAGH Ha aKTHBH C€ CANMMHIDAT, CHOTBETHUTE AKTHBM CE TECTBAT 32 ODe3LEHKa OT IACAHA TOYKA Ha
[pynara. Cymure, NPEACTABEHHM BbB (QIIHAHCOBHTE OTYETH H2a ABIUEPHMTE IPEAIPHMATHA €2 KOPHTHPAHH,
KbACTO € HCOGXOA}‘D\{O, 32 Aa Ce OCHT}"PH ChOTBETCTENE CLC CUCTOBOAHATA HOAWNTHEZ, npmraﬂa 0T prna”ra.

[TeuanDa mAM 3aTy6a M APYT BCCOOXBATEH AOXOA HA ABLIEPHH IIPEATTPHATHA, KOMTO €4 MPHAODHTH MAuM
IPOAAACHH [IPE3 [OAMHATA, Ce ITPH3HaBAT OT AATATA HA IIPHAOOHMBRHEIO, HAM CBOTBETHO AO AATATA HA

IposaKGaTa MM,

4.4, CACAKH B UVIKACCTPAHHA BAAYTA

CACJ\KHTC B “Iy}KACCTPaHHa Ba..-'\}-'['a C¢ OTYHTAT BLE (i)}r'HKI_[HOHQJ\HaTﬂ. BaAVTA Ha CHOTBETHOTO ADVHKECTBO oT
I'pymata o oduIMasHIA OOMEHEH KYPC KbM AATATA Ha CAeAKAT2 (oOswenma dukcunr Ha bparapcka HapoaHa
Oauxa). [leuzabrrre u 3aryGmTe OT KYPCOBM DASAMKH, KOMTO BB3IHMKBAT I VPEHARHETO Ha TESH CASAKH M
OPEONCHABAHETO Ha [MAPHMYHITEC IO3HOWH B YYHAECTDAHHA BaAyTa KbM Kpaﬂ Ha OTYCTHHA HCPHOA., ce
NIPH3HABAT B IMe4aASaTa HAI 3aryoara.

Hemaprapnme nozuium, OLEHABAKY N0 HCTOPHHMECKA ICHA B YYKACCTPAHHA BAAYTR, CC OTYMTAT 110 OOMEHHMA
KYPC KBM AATATR HA CACAKATA (HE ca npeoncHcun). Hemapudaure Iozumy, OLCHMBAHE IO CIPABEAAMBA
CTOITHOCT B YyKACCTPAHHA BAAYTA, C€ OTYHTAT HNO OOMEHHHA KYPC KBM A2TATA, HA KOATO € OIPEAEACHA
CrIPABEAAHBATA CTORHOCT.

B xoBCcOARAMpanua GHHAHCOB OTYET Ha ['PYIATa BCHYKM AKTHBH, 32ABAMKEHMA I TPAHSAKLIMY HA OTAGAHHUTE
Apyxectsa ot I'pymara 318 DYHKUMOHAAHR BAAYTA, PASAMSHA OT OBATADCKH AcBa (BAAYTATA HA IIPEACTABAHE Ha
I'pynara), ce npeusuncaaar B GbATAPCKM ACBA IPH KOHCOAHAAIMATA. PYHKIMIOHAAHATA BAAYTA HA OTACAHHTE
Apyﬂ{ecrﬁa oT I‘P}'Ha'ra He ¢ HpOMﬁHHHﬂ B DAMKWTE HA OTYCTHIMA [IEPHOA.

[lpy KoHCOAMAALINA BCHYKI AKTHBH M NACMBH CE NPEH3YHCAHBAT B OBATAPCKM A€BA 11O 3AKAIOYMTEAHHN KYPC
KbM AATAT2 Ha KOHCOAMAHUPAHMA puHancos oruer. [IpHXoANTe I PasXOAHTe Cca IPEM3YUCACHH BbB BAAYTATA
Ha TIPEACTABAHE HA I Pymata mo CPeAHHA KYpC 34 OTYECTHMA LCPHOA. BAAYTHHTC KyPCOBH PasAMKH BOAAT AC
YBEAHUYCHHE HAH HAMAAEHHE HA ADYTHA BCEOOXBATENl AOXOA M CC IIPH3HABAT B PE3ePBa OT NMPEHIUNCACHMA B
cobereerna kanuTaa. [Ipr ocBOBOKAABAHETO OT HETHA MHBCCTULHMS B MYKAECTPAHHA A€HHOCT HATPYIIAHHTE
BAAYTHH DAasAMKH OT NPEM3YHCACHMA, MPU3HATH B CODCTBEHMA KAMMTAA, e peraacuduumpar B nesasbara
HMAM 3aTyDaTa H ce IIPUSHABAT KATO HMaCT OT [1e4aAdaTa MAM 3arvOata oT mpoaaxbarta. Pemyraumsama u
KOPEKUMHATE, CBBP3AHHM C OIPEAGAAHETO Ha CHPABEAAHMBHM CTOMHOCTH KBbM AATATA HA TIPHAOOHBaHe, ce
TPETHPAT KATO AKTHBHM M [TACHBH HA IY/RACCTPAHHOTO MIPEANIPHATHE U €€ IIPCH3UHCAABAT B UBATADCKH A€Ba 110
33KAIOYHTEAHHS KYPC.

4.5. TIlpmxoam

HPHXOAHTE BHAMOHYERAT HPHKOAH oT HpOAa)KGa HA HHBCCTHIIHOHHM HMOTH, CTOKHA H ITPpEAOCTABAHC HA YCAYTH.
OcHopuuTe NpHXOAH — OT HHBECTHIIHOHHHE HMOTH, OT CTOKH H VCAYTH Ca [IPCACTABCHH B ITOACHCHHC .

IlpuxoamTe Ce OLEHARAT 1O CNIPABEAAMBZ CTOMHOCT HA ITOAYYEHOTO HAIl JIOAAEKALLOTO HA IIOAYABAHE
B'b3HarPa}KACI{HC, KaATO HEC ¢€¢ BRAFOYBEAT AAHDK AOGaBeHa C'TOI‘;II-IOCT, prI"OBCKI‘ITe OTCTBITKH H KOAITYMCCTRCHH
pabaru, raupaseny ot I'pymara.

I'pymata 4ecTO CHAIOMBA CAGAKH, KOHTO BRAIOHMBAT IIPOALKOATA Ha HAKOAKO BHAA TPOAYKTH M YCAYTH
(MBOTOKOMITOIICHTHH CACAKM). [ pymaTa mpuaara kpuTeprinTe 3a NPHSHABAHC HA IPUXOA, IPCACTABEHH II0-
AOAY, 32 BCEKH OTAGACH KOMIIGHEHT OT TAKDBB BHA CACAKA 34 NPOAMKDa, 22 A3 OTpazy HelfHaTa CBILHOCT.
[IoAyz€HOTO BBIHATPAKACHHE OT TAKBB BHA CAGAKA 33 OPOALKDA, CC PasmPCACAR MEKAY OTACAHHTE
KOMITOHEHTH Ha £23aTa Ha CHOTHOLIEHHETO HA CIPABEAANBIITE HM CTOHHOCTH.

HpKKOA’b’T CC IIPHA3HABA, KOTATO €A M3BAHCHH CACAHHTC VCAOBHA:

. CymaTa HA IPHXOAL MOKC A2 ObAE HAAEKAHO OLIEHEHA.

. BepoArHo € HKOHOMHMYECKIITE M3TOAM OT CAEAKAT2 A2 DbAAT LIOAVICHH;

*  HanpaseruTe DasXOAM HAH Te3M, KOMTO IPEACTOI Ad OBAAT HAITPABEHH, MOTAT HAAEKAHO Aa ObAAT
OLICHEHH,

¢  KpuTepuure 32 npusHaBaHe, KOUTO <2 cHeltWDUYIIM 3a BoAKa OTACAHA Aefimoct na [pymaTa, ca
U3IBAHECHH. T €2 ONIPEACACHH B 3ABHCHMOCT OT IIPOAVKTHTE MAH VCAVTHTE, ITPEAOCTABEH M HA KAMEHTA,
Y HA ACTOBOPHHTE YCAOBMS, KAKTO €2 HIAGKEHH I10-AOAY.
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4.5.1. TIpoaaskba Ha MHBECTHNUOHHH HMOTH

[Tpuxoa or mpoaaxba Ha HHBECTULUITOHHH UMOTH Ce IPH3HAB2, KOTATO I'pyTiaTa OleHsBa 1O CHIPABEAAMB2
CTOAHOCT ITOAYIEHOTO HMAH [TOAAEKAIIOTO HA JIOAVYABAHE MAALIAHE MAM BB3ME3AIBAHE, KATO C€ OTHMTR
CyMaTa H2 BCHSMKH TBPIOBCKH OTCTBITKM U KOAMMECTBCHH DabaT, HanpaBeHHM A0 MomeHTa. llpw samdxa Ha
CXOAHY AKTHEBH, KOMTO MMAT CKOAHA II€HA, PA3MAHATA HE CE€ PA3TASHKAA KATO CACAKA, KOATO TEHEPHPA IIPHXOAM.
TIpHXCAHMTE C¢ IPHM3HABAT B MOMEHTA HA TAXHOTO PEAAHIHPAHE, 4 PASXOAUTE €€ HAYHCAIBAT IIPU CIIA3BAHE HA
MPUHUNITA HAa CHIOCTABHMOCT C PEAAHSHPAHMA NPHXOA,

CBrAACHO MOAEAA Ha CIIPABEAAUBATA CTOMHOCT BCUYKM WHBECTHUMOEHH UMOTH C€ OLIEHABAT QO CIIPABEAAMBA
{nasapHa) croifHocT KbM 31 AeKeMBpM Ha OTWETHATA TOAMHA, KATO PasAMKATA MeExAy OaaaHcoBaTa H
CHOPABEAAMBATA CTOHHOCT C& OTYHTA KATO HPHUXOA MAM PasXOA OT MPEOUEHKa HA MHBECTHIHOHHH HMOTH B
OTHET4 32 AOXOAUTE. AMOPTH3AUMA HA HHBECTHIIUOHHHMTE HMOTH HE C¢ HAMHCAABA.

I'pyriara oToMcBa MHBECTHLIHOHHHTE CH UMOTH NPH IIPOAZKOATA MM HAM IIPH TPaifHOTO MM M3BILKA2HE OT
yroTpeba, B CAyIAl Ye He C¢ OMAKBAT HMKAKBM HKOHOMMYECKH M3TOAM OT TAXHATA Npoaaxba. [Tevarbure wan
32ry0OHTe, BBIHHKBAINM OT MIBLKAAHETO MM OT ynoTpeda uay rpoaaxdara uM, ce mpusHasat 3 Oruera 3a
AOXOARTE (BCEODXBATHHA AOXOA) M CE OITPCACAAT KATO PASAMKA MEKAY HETHHUTE MOCTBIIACHHS OT MPpoAxDaT2
u DasaHCOBATA CTOHHOCT HA AKTHEA.

4.5.2. TIpoaaxha HA CTOKM

HPHXOA C¢ ITPpH3HABa, KOIATO Fp}ﬁam € MPEeXBEBPRPAMAZ HA KVIIVBAYE 3HAYMMMATE ITOASH H pHCI{OBE oT
cobcTBEHOCTTA Ha NPCAOCTABCHMTES CTOKH. Cuuta e, ¥¢ ZHAYMMHUTE DHCKOBE H ITOA3H CA NPCXEBRPACHM HA
R¥NIVBAta, KOTATO KAMCHTBT € HDHEA CTOKITTE oe3 BB3DAACHHC.

Korato mpoaak0aTa Ha CTOKH BKAIOWBA MOOIIPEHHA 32 AOAAHH KAMEHTI, IIOAYVEHOTO Bb3HATDAKACHME Ce
PasIPEACAs MEKAY OTACAHMTE KOMITOHEHTH HA AOTOBOPA 32 MpPOAakOa Ha 0232 Ha TAXHATA CITPABEAAMBA
CTOMHOCT. [IpuxoA 0T TO3M Bia MPOARKOH CE IPHM3HABA, KOMATO KAMENTDT 32MEHH [IOAVIEHNTE MOOLIPEHHA ¢
IPOAYKTH, AGCTaBeHH OT I'pymraTa.

4.5.3. TlpeasocrapAHe HA YCAYTH

Veayrure, npeAocTapann oT I'pymaTa, BKAIOUWBAT AOTOBODH 33 VIIPABAGHHE Ha HMOTH, IIOCPEAHHYECTBO X
MOAAPDHKKA (BAK. TOACHECHHC),

[pexoamTe OT yCAYTH €€ IIPM3HABAT, KOMATO YCAYTHTE Ca NPEAOCTABEHM B CLOTBETCTBME CBHC CTEHEHTAa Ha
3ABBPIIECHOCT HA AOTOBOPA KBbM AATATa Ha KOHCOAMAMPAHUA (DIHAHCOB OTYeT (32 moseue HHQMOPMAIUA
OTHOCHO METOAA CTEIEH Ha 32BbPIUEHOCT BITKTE TJO-AOAY).

4.5.3 Ilpuxoau OT AHXBR M AMBHACHTH

anKOAHTE OT AHMXBH C€ OTYHTAT TEKYLIO 110 METOAZ HA e(.peKI'HBHHH AHXBECH [IPOLCHT. HPHXOAH’TC oT
AMBHACHTH, PDASAMMHEI OT IIPHXOAHTE OT HHBECTHIIHH B ACOLHMHPAHEH IPEANIPHATHA, CC [IPH3IIABAT B MOMCHTA
Hia Bb3EHKBAHC HA IIPABOTO 31 JTOAYYABAHC HA MAAAHETO.

4.5.4 OmnepaTuBHH PA3XOAH

O]Tepa'l'}‘l'BHHTe pRBKOAH CC IIPH3HABAT B neyasbara MAH 33.['}'621"[3 pH NOA3BAHCTO HA }-’CA}-'IHTQ HAIf HA A2TaTa
Hi BB3IHHKBAHCTO HM. PRBXOAHTC 34 MapaHINK CC IPH3HABAT B CC IIPDHCOIAAAT OT CEBPIAHKTE C TAX [IPOBH3HH
ITPH HPHSHABAHCTO HA CBCTBRCTHMA ITPITXOA.

4.5.5 Pa3zxoaH 3a AHXBH H Pa3XOAH HO 3a€MH
PazxoanTe 3a ANXBH Ce OTHHTAT TEKyIUO HO MCTOAR Ha ¢(PCKTHBHILA ALXBEH IIPOLEHT.

Pa3x0AHTC I 3a€M¥ OCHOBHO HPCACFBB_’\KBH.T AHMXBH IO 3aCMHIC HA Fp}fnaTa. Pa?’xo,&ﬁ IO 3a¢MEE CC
[IPU3HABAT KATO PA3XOA 32 ITEPHOAR, B KOWTO Ca Bh3HUKHAAH, B KOHCOATIAMDAHIIR OTYET 34 AOXOAWTE Ha DEA
,-PHHAHCOBH PasxoAn” .
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4.6. Hemarepmasuu akrusn

HemaTepuaAHH aKTHBM BKAOUBAT [Iporpamum rposyktd. Te ce oTdamTar mo meHa Ha npuAoOHBaHe,
BKAFOUBAIIA BCHUKH MAATEHH MUTA, HEFb3CTAHOBHMHM AAHBINI M HAMDABEHHTE IPCKH PASKOAHM BbB BPB3Ka C
ITOATOGTOBKA HA 4KTHEA 33 €KCIIAGATALIHA, IPH KOETO KAIHTAAMBHPAHHTC DASXOAM €€ AMOPTH3HUPAT Bb3 OCHOBA
HA AMHEHHHA METOA Hpe3 OLEHEHHs CPOK HA IIOACSCH JKIIBOT HA AKTUBHTE, ThH KATC C& CYHTa, 9e TOH ¢
orpauirdeH. 11py npuaoOHBaHe Ha HEMATEPHAACH AKTIIB B PC3YATAT Ha OusHec KoMOmHAMA ceDecTOHHOCTTA
MY € paBHa HA CITPABEAAMBATA CTOMHOCT B ACHA HA IIPHAOOHBAHCTO.

HOCACABQLL[O"IO OLCHABAHE CC M3FRPUIBA 11O LICHA 1A IIpHAO6HBaI'I€, HAMAASHA C HATPYIAAHTE 2MOPTH3ATIITH K1
33.1"}?6” oT 0663[161—!1(21. HaﬂpaBEHHTC OGESHCHI{H €€ OTYHTAT KATO DAZX0OA H Ce IIDH3HABAT B KOHCOAHAMDAHHA
QTHET 32 AOXQAWTE 34 CHOTBCTHHA IIEPHOA.

HOCJ'\GAB AMHATE PA3XOAH, KOMTO PBbh3HHKBAT BBE BPDB3KA ¢ APYIHTE HEMATCDHAAHH 2KTHBH CACA
ITBPBOHAYAAHOTO BM 1IPH3HARAHE, CE (PU3HARAT B KOHCOAMAHPAHHS O14YET 31 AOXOAMTE B MEPHOAZ HA
TAXHOTO Bb3HIKBAHE, OCBCH AKO GAEIDMPeHHC Ha TAX AaKTHEDT MOMKE A2 T€HEDHpA ITOECHMEe OT H'bPBOHa‘-{a.AHO
IMPEABHACHHTE ODBACIIH MKOMOMHYECKM ITOASH H TC3M DA3XOAH MOTAT HAASKAHO Ad ObAAT OLEHEHH H
OTHCCCHM KbM AKIHBA. AKO TE3H YCAOBMA C2 HIITbAHEHII, PASXOAUTE C€ AODABAT KbM CCOCCTCHHOCTTA Ha
AKTHIEZR.

OcTarb4HaTa CTOMHOCT M IOACSHHMAT AKUBOT HA ADYTHTC HEMATCPHMAAHM AKTHBHM C€ IIPELIEHHEBAT OT
PBKOBOACTBOTO Ha I pymaTa xbM BCAKA OTIETHA AATA.

M30pansmaT npar Ha CBIIECTBEHOCT 32 HMOTH, MAUIHMHH, ChOPBKEHMA i 0bopyaBade na I'pyiraTa ¢ B pasmep Ha
700.00 an.

A.MIOPTHB&LIH}TI‘& CC HM3YHCAABR, KATO CC H3IIOA3Ea AHMHeAHUAT METOA BBPXY OLUCHEHHA IIOACICH CpPOK HAa
TOAHOCT Ha OTACAHHTE AKTHBH, KiKTQ CACABA!

s Crpaan 25 roaunu
o  Mammau 3,3 roauHH
e ApromoBuan 4 ToAMHH
¢  CTOMaHCKH MHBEHTIAP 6,67 roansn
s CoopbxeHus 10 roamHm
» Xommotpx 2 roannM
s Apym 6,67 roamnn (codpryep)

5  CBBMECTHHM HPEANPHATHA

Mapuna Keiinr Mermaaorsar EOOA e apmrepHo npeanprarue Ha MKITA, koero opurrexasa 100 % ot mero.
HeropuaT (pUHAHCOB OTYET € BKAKOYEH B KOHCOAMAMPAHHS (DMHAHCOR OTHET, KATO € M3IIOA3BAH METOABT HA
NPOIOPIUOHAAHR KOHCOAHAAITHA/ METOABT Ha COOCTBEHHMA KarmmTas. OHHAHCOBATA uudopMaIME 32
apyxecrso Mapuna Keitnm Mesnasarear EOOA Moske sa Obac 000011EHS, KIKTO CAEABI:

2014 2013

‘000 aB. 000 aB.

Herexyiu aktusu 668 718
TexyIH aKTHBH 3437 3335
Q0o axkTHBR 4139 4088
Herekymu macusu {16806) {1647)
Texyrup macusu {2574} (2555)
Odmo nacusr {4260) (4202)
[puxoan 404 491
Pasxosu 411) {565)

I'pyrara HAMA YCAOBHH 3aADBAYKEHHSA MAHM ADYTH TOETH AHIWKMMCEHTH, CBBP3AHH CBC CBBMECTHOTO
IPEANIPHSATHE.
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6 HHBecTHUHMM, OTYHTAHH 0 METOAA H2 CODCTBCHNA KAIMTAA

HIKITA mpuresapa 100 % oT mpasaTa Ha TAaC M COOCTBENMA KAUIMTZA Ha APYKECTBO Mapuna Kefin

Menuasnrsat EOQOA.

7  HmoTH, MALIMHH, CHOPBIKEHAA N 0GOpYABaHE

Hmotirre, mammuATe M CBOPBKEHUAT2 Ha Ipymara mrarouweaT 3emsa, KommroTepHO o0bopyasane,
TpancoopTHi cpeactsa, Basancopara sy cTOAHOCT MO A2 DbAE AHAAMBHPAHA, KAKTO CAEABA:

Lpyraa Gasancosna
CTOHHOCT

Canao koM 1 aayapy
2013
Horonpraoburn
AKTUBU

Ilpeonenka:
VeearyeHua
Haxasenna

Casso kpm 31
AekeMepu 2013 r.

AMOPTH32IIEA I
obe3neHKa

Canao xkbM 1 aHyapn
2013 1.

OTHHCaHN aKTHBH
AmopTHzama

Caaao koM 31 aexemBpu
2013 1.

Basancoea cTofiHOCT
KbM

31 aexenmepu 2013 1.

Bpyrua Gasancopa crofinocT
Canano xpv 1 sayapu 2014 1
HosonprnaoGuti axtesn

3ermu  Crpasum Mawman u  Fpancn.  Paszxoan Obwmpo
XOHCT.  obopyapaBe  cp-BaM 32
Ap. uTpmactn
BaHe Ha
AxTHER
o
CYON.HAY
HH
‘000 as. ‘000 se. ‘000 6. ‘000 ae. ‘000 a=. ‘000 as.
4504 503 305 1356 - 6668
- - 2 1 5346 5349
3388 1706 3388
(G45) (645}
5074 503 307 1357 7052 14293
(60) (267) {622) (949)
(21 (40} {130) (191)
(81) (307) (752) (1140)
5074 422 0 605 7052 13153
Pazxoau za
3emn Crpasu u Mammunu u  Tpawcn.cp- npasoGusan O6mo
KOHCT,  0DOpyABaHe B2 H AP € Ha AKTABH
oo
CTON.HAMHEH
‘000 as. “009 a=. ‘000 aB. ‘000 ae. ‘000 aB. ‘000 aB.
5074 503 307 1357 7052 14293
2 2
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INpeonenka:
YBeAnucHHE

Hamanenme

Casao koM 31 mapr 2014r. 5074 503 309 1357 7052 14295
AmoprHsanma 1 0Ge3meHKa

Caano xpm 1 anyapur 2014 1 (81) (307) (752) - (1140)
AMopTHzans {-) (1 2) (62) (74
Canao xpy 30 rorm 2014 1. o) {91) 309 (814) (1214)
BasasHcoBa cTOMHOCT KbM

30 romn 2014 r. 5074 412 0 543 7052 13081

Berary pasxoan 2a aMOPTH3AIIHA M 0DE3MIEHKA €A BKAIOHEHH B KOHCOAMAIPAHMA OTYCT 33 AOXOANTE HA PEA
»PASXOAH 32 AMOPTHSALHA I 0DESLEHKa HA HePHHAHCOBY AKTHUBIL .

rpynam HE € 3aA0MIIAL IMOTIL, MAIITHHY, ChOPBHCHHA KATO 0Ge3NeYeHNe IO CBOU 32ADBARCHHA.

8 HuapecmuMOHHY HMOTH

[locTpoeHHTe M IOAYYHMAHM YAOCTOBEDEHWE 32 JIOA3BAHE HMOTH, KOHTO HE €A TIPOAAASHH B CBHOTBETHO
OpeXBBPACHH Ha KAMEHTH ca oTpaseds B ['PO B yactma , JIHBECTHIMOHHH MMOTH”, TBH KATO ADYXeCTBO-
maitka (VIKITA) mma orpamusieHne Aa onepupa CaMOCTORTCAHO M3TPAASHHTE AKTHBM, A AOXOAQ, KOHTO MOXME
Ad ITOAYYH € qpea Eh3AGIAHE HA Aﬁl:i'HOC'ITa IIc _\_-"ITPRBAEHHE HA TDRETH AHMIA.

HMEBeCTHIBICHHHTEe MMOTH €2 OLIEHEHH IThPBOHAYAAHO II0 CeDeCTOHHOCT, BKAIOHBAINA BCAKAKBH PA3XOAM,
KOMTO €4 MPAKO CBbP3AHH € MHBECTHIIHOHHUA MMOT — Hampivep CMP, mpoekTaHTCKE, XOHOPapH 32 IIPaBHH
YCAYTH H ADYTI PA3XOAHL

CACA IIBPBOHAYMAAHOTO HM NPH3IHABAHC MHBCCTHIHOHHHTS HMOTH, C€ OTYHTAT KATO C& H3II0A3BA MOASADBT HA
CHPQBCAAH'.B ata croiHocT. CBrAACHC M3MCKBAHHMATA Ha JaKoHa 32 ADY&HECTBATA CBC CIICOHAAHA
MHBECTHIIMOHHA e, ChBETHT Ha AMDEKTOPHUTE € BLIAOKHA H3FBPUIBAHETO Ha oUeHka KbM 31.12.2013 1. Ha
BCHMKH IPHTEKABIHK OT IPYIIATA MMOTH Ha HEZaBHCHMHTe OLeHNTeAn ,, Aol 027 QOA,

B creaBamaTa TaGAmIIa € OTpaseHO H3MEHEHNETO B Pa3MePa HA MHBECTHLUMOHHMTE UMOTH r1pes 2013 i 2014
TOAHHA.

HusecrunuoaHn

HMOTH

000 8.

Basancosa crofnoct xuM 1 anyapnm 2013 r. 41 987

Horonpuaoburu axtusu 443

Herua 3arvba oT ripoMAda B CIpaBeaAsPa CTOHHOCT (1692}

Baaancosa crofisoct xum 31 aexemepnm 2013 1. 40 738
Horonpuaoburn axtmsn

OTnvcany akTHBH

Herra 3aryba oT IpoMAHa B CIPABEAAMBA CTOHHOCT (2752)

Basancosa croitsoct kb 31 sexemepur 2013 r. 37 986

HupecTunmonun

UMOTH

‘000 e,

Basancora croiinocr xeM 1 aryapu 2014 T, 37986

Hosonpuaoburit axrupu
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Herra saryba OT mpoMAH2 B CLIPABEAAKBA CTOHHOCT
Basancosa crofiHoct KbM 30 ronu 2014 r.

Hosonpnaobnti axtieM
Hasezanw axtuen

Herna 3aryba oT mpomsana B CHPABEAAMBA CTORHOCT HA HHB.HMOTH
Baaancopa crofimoct xeM 30 roun 2014 r.

9 HeMaTrepHAAHH AKTHBY

37986

)

37922

Hemarepuansure axTuByd Ha I'pymaTa ca ABATOTPaliHM 4KTHUBH, KOMTO BKAIOHRAT MPHAOOHTH codpTyepHH
AmIeH3H. BaAascoBaTa MM CTOHHOCT 24 TEKYINHA OTYeTeH IIEPHOA MOMC A2 OBAE NPEACTABEHA TTO CAGAHUA

HAYHH:

Hemareprasnn axrasu

OruerHa cTORHOCT

Canao xem T aayapu 2013 1.
Hoponpuaotury axresm
Ornucady akTHBH

Canao wbM 31 aexenppr 2013 1.

AMopTa3auHA H 00e3neHKa
Cannao kpm 1 asayapy 2013
OTnucany aktHBH
AnopTHsams

Canao koM 31 aexemeprr 2013 1.

Basascora cTolHOCT KbM
31 aexemepu 2013 r.

HemaTepuasnn akTuBH

OtyeTHa cCTORHOCT
Casao xpm 1 auyapu 2014 .
Hosonpuaoburu axrusu

Canao xoM 30 romu 2014 1.
AmoprHzanma ® obe3neHKa
Canae koM 1 anyapu 2014 1.
OroncaHy aKTuBg
AmMopTHzaums

Canao kM 30 roan 2014 1.
Basancoea cTORHOCT KBM
30 ronu 2014 r.

10 MaTteprasny sanacu

ITporpamuu Obmo
OPOAYKTH
‘000 8. ‘000 aB.
53 53
1 1
54 54
@4 (4
(6) (6)
(50 (50)
4 4
IIporpamun Obwo
HPOAYKTH
‘000 8. ‘000 a5.
54 54
2
2
56 56
(50) (50)
3) (3)
(53) (53)
3 3

MQ.TCPHZ.AHHTC SAMACH, IIPH3HATH B ROHCOAMAHMPAMMA OTYCT 34 (i)HHaHCOBOTO CbCTOAHNME, MOTAT Ad 6'bAaT

AHAAMIHDAHH, KAKTO CACABAL

Mareprasu i Crokn
Hesaprnpiueno npoussoactso
Marepuassu zanacu

30.06.2014 31.12.2013
‘000 ax. ‘000 as.
1011 977

1072 1070

2083 2047
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ApyKecTBOTO Maiika M3BHDPIIBA AGHHOCTTA CH, CAMHCTBEHO YPE3 Bb3AATAHE HA PASAMMHUTE BUAOBE ACHHOCTH
Ha KOHKPCTHH NMOAHITBAHITEAH. T.C., Apy“A{eC‘I‘BOTO HE pPA3IIoaara Cbo coDCTBEH HePCOHa..-'\ 1 Bh3AATA BCIYKH
pﬂSOTPI HAa BBHIIHH q}”phﬂ'{. CQE)CCTO}?HOCITE. Ha HC32.B'pr.U6HOTO CTPpOHTEACTEBO CE ChCTOH OT pa3XOAPl'Te 3a
IPOEKTUPaHe, CTPOMTEAHO-MOHTLKHH padOTH, pCKAAMA, CTPOMTEAEH HAAZOpP, TAKCH M ADYTH.
Ce6€CTOﬁHOC'TT3 Ha roToBaTta IIPOA}’KIIHH BEAFOYBA IT PAZXOAMTC I10 3aCMH, HpIiBJ\equH 3a Ii3IPﬂ}KAaHC’T0 Ha
KOHKpeTeH obekr, cbraacHo mauckeannsTaa Ha MCPO 23 (msmenen MCPO 23, 5 cuaa or 01 amyaps 2009
TOAMHA).

HPEI{HTG pasxoamr CC HATPYIIBAT B MOMCHTA Ha TAXHOTO HM3BBPIUBAHS 0 ITAPTHAM 34 KOHKPETHHTC 06(‘.1\"1'11, a
HEMNPEKHUTE CC PASMPCACAAT NTPOIIOPITHOHAAHO HA H3BbPIIEHHTE 32 obekTa IIPCKH PA3XOAL.

ITpr crepame Ha CMP ce mpeycranoBfBa OTYMTAHETO HA PA3XCAUTE 32 AWXBH, TAKCH H KOMIICHOHHH [0
TIOAIBAHO CpHHa.HCHpaHC KM He3aB"bp]1[eHOT0 CTPOHTQ:‘\CTBO IT €€ OTHMHTAT B TCKVIIHA CbHHa.HCOB pesyATa'r.

FPYTIG.TH OIIPCACAA PASXOANTC 34 MATCPHAAHNT 3aT1ACH, KATG H3ITOAIEA MCTOAR CDCAHG IIPETETACHA CTOMHOCT.

I'pu npoaaxBa HA MATEPHAAHHTC 3aMACH THXHATA DRAAHCOBA CTOMHOCT C€ IPM3HABA KATO PA3XOA B EPHOAAR,
B KOHATO € IPHSHAT ChOTBETHHMAT IIPHXOA.

MaTCPH‘a,AHHT € 3AMacH HE Ca HPCAOCTHBH.HK KaTO 0De3Iede ke Ha 3AADAMECHIIA.

11 Toproecxu B3eMaHUA

30.06.2014 31.12.2013
‘600 as. ‘000 an.

Beu [TposkexT AN -
AaMrreunos 4 4
A Oarelinuuenxo 71 71
H.Bcamraxosa 54 34
An.CoroBpos - 50
Apyr 187 417
TLpropckn B3eManmus 316 596

Bsemamusma OT KAMEHTH HPCACTABAABAT HCH3IIAATCHII, OCTaHAAH ABAKHMH KbM prnam BHOCKH IIO
IpEeXBBPACHK HEABHAHMH HMOTH OT KOMITACKC OT AHAINIFH CIDAAM 32 CC30HHO ITOA3BALIC ,,MapHHa Keﬁﬂ,,,
KAKTO I1 AbAMMMH TAKCH 10 ITOAAPLAKKATA Ha TE3H MMOTH. baaaxcoraTa CTOMHOCT Ha THPTOBCKITE B3CMAHHA
Ce CUMTA 34 pﬂ.’&}MHﬁ npz&mzme.ma OIIEHKA Ha CHPQBEAAHBRTB. MM CTOHMHOCT.

prrraTa HMA B3EMAHHA OT KAMCHTH, KOMTO €4 C TCKYIL XaPAKTEeP H CPOK HA H3HCRYEMOCT B paMKHTC Ha 180 ac

360 axm.

Bewaxu Teprosexi B3eMaHya Ha I'pyaTta ca MpOBEpeHNM 34 HHAUKAIIAM 33 ODE3IIeHKA.

AP}"IKCCTBOTO HAMA OYARBAHHA ABAWRIIMIIC OT RKAMCIITH CPCACTBa Ad I 6’b}},3.T TTAATCHH ChIAACHO
HPEABAPUTEAHO CKAIOUEHHTE AOTOBOPH.

Bewuuaxu THEPIOBCKH B3CMAHHWA €A obekT Ha KPCAMTCH DIICK.

AAEBYHATE B3CMAHIA €A GT HAABHECEH KOPIIOPATHBEH AAHDBK-15x.48.

12 Apyru B3emanna

30.06.2014 31.12.2013
Texyum: ‘000 ae. ‘000 asB.
Bzemanus or neproHasa 379 351
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Pazxoau 32 GbACILM IEPHOAM IO ACTOBOP 32 OOPATEH AM3HMHI 2137 2137

Apyru 603 542
Odmo: 3119 3030
Herexynm:
Pasxoau 3a ObaelLy TEPHOAH TTO AOTOBOP 33 GOPATEH AH3IHHT 1069 2137
1069 2137
13 ITapm ¥ napuaHM €KBHBRACHTH

Tlapure m rapuvHuTE EKBMBAAEHTH BKAFOUBAT CACAHITTE €ACMEHTIA
30.06.2014  31.12.2013
‘000 as. ‘000 a=.

TTapuyrm cpeacTsa B OaHKY M B OPO# B:
- B 6poi 9 40

- B Descpounu aenosuru

-DAOCKUPAHY MAPHHHH CPEACTBA 125 105
I1apu 1 napuunE eKBHBaACHTH 134 145

I'pymara mMa GAOKUPAKI [APH M TAPHYHE €XBIBAACHTH.

14 CobcTBeH KanmuTas

a. OcHobeH/ AxnuosepeH KanuTaa

Pervcrpupannar xansras Ha I'pynara ce cbeton ot 6 011 476 Ha Gpoil oDMKHOBEHI aKUNKE ¢ HOMHHAAHZ
CTOfHOCT B pasMep Ha 1 AeB 32 akuma ma Spoif. Bemvkn afaoBe/akinm ¢a ¢ IpasBo HA ITOAYIaBaHE Ha
AMBHAGHT M AMKBHAAIIMOHEH ASA M MPEACTABASBAT EAHH Traac oOT obmoro cebpanue Ha
aKupoHepure/ chApyHHIHTe Ha I'pymaTa.

30.06.2014  31.12.2013

‘000 as. ‘000 aB.
BPOI"‘I H3AAACHH H HAITBAHO ITAATCHM AKITHH!
B Ha4aA0TO Ha rosAmpara 6011 476 6011 476
Enmena na aximu
O6m 6poii akiuu, oTopusipanu kem 30 roEu 6 011476 6 011 476

b. TIpemuen pezeps

Coraacuo TeopusTa Ha OM3HEC OLICHABAHETO, B HAK-OOUL TMAAH HMHAMKALMMTE 33 CIPABEAANBA I1a3apHA
CTOMHOCT HA AAAEH UMOT MOIAT A2 C€ IIOAYYAT, Bh3TMPHEMAHKH TPH OCHOBHH IICAXOALI TIOAXOA Ha I1a3apa;
TIOAXOA HA AOXOAQ M ITOAXOA H2 PA3XOAHTE.
HpH HAIIOAZBAHE HA pa3xOAHHH H lIaSapHH}[ IIOAXOA, OGEK'T'HTC ce paSI'AC}KAﬂ.T CTE.THHHO, TOCCT Tamﬂ.,
KAKBHTOQ CA WbM MOMCHTA Ha OIICHKATA. HPH ITDAXOAA HZ AOXOAZ OHPCACACHH.TQ CTOMHOCT Ha OIeHABAHMA
CYE)CKT OTHIHTA K HCPCHCI\'I'HB‘&TB, R HCTOBOTO pa3BPrr1{e - HETOBATa AOXOADHOCHOCT,
CopobpasasaliKi ce ¢ 1IEATA HA OLCHKMTE OMEHHTEACKHAT eKHIT € IIPHCA KATO HAN-IOAXOAAIL 33 ONDEAEATHE
H4 [1a3apHATA CTOHHOCT 0bexTa MeToaa Ha CpaBHMTEAHATA CTOMHOCT (ITazapeH MOAXOA).
LleHaTa B2 ¥MOT2 B TO3M CAY4aH NPHUHELNITHO ce chopMupa Ha $a3a HA NPOYUBAHHATA 32 PEAAUMPAHH Ha
CBODOAHMA MA3aP CAGAKM C MOAODHM HEABILKMMM MMOTH. MeTOADT Ha CPABHMTEAHATA CTOIfHOCT THPCH
IPEAIOAATAEMATA TTa32PHA LEHA HA MMOTH, DAM3KY IO KAMECTBO HA OUEHABAHMA.
Ilpn ompeaeaste Ha MasapHaTA CTOHHOCT HA MMOTA € NM3MI0A3BaHA MH(OPMANNA 32 TPH HOAODHN MMOTZ C
XapaKTePHCTHKH DAM3IKI A0 OLCHABAHIA, HAMMPALIM €€ B ChIIIA PafOH, 32 KOUTO 2 PEAAMSHPAHN CAGAKH B
JIOCAGAHHTE ILUMeCT MECCHa HA TPEAXOAHATA Toauna. IlpoaakumTe reHW Ha TPHTE CDABHABAHH MMOTA €2
HpHBeAeHH B €AHAKBOCT CHPH.I\JO XaPaKI'QPHCTHKHTC Ha OIICHABRAHMA HMOT, KATO €€ KOPI’ITHP&T C KOCCPHLI}'ICHT
33 ITAOIII, OTYIITAILL pasmquﬂ‘ra M.
l—IpH HM3TOTBAHCTO HA OIIEHKATA € M3NCAIBAHO CACAHOTO:

®  Heudopmaruts, DOAYICHA IPH OTAeAd Ha OBeKTa;

" HMudopMmanus 1 AOKYMEHTH, KACRCLIM IIPABHHS CTATYC HA 0DexTa;
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. MHCl)OPMaL[PIOHHH DIOACTHHH, LIEHOBH AHCTH H CIIPABOYHHIIA  OT O(bﬂulia;\}l[fl H3AAHHA Ha
MPPL, Bbarapcka CTPOHTCAHA KAMAPA M AD.;
=  Hudopmamus ot cODCTBEH OITHT Ha OLICHHTEAN

C PCU_ICHPIC Ha CA CQITECHEATA HAa AKTHBITTE Ha Ap}?}KGCTBOTO MAMKA Ce Bb3AATA HA HE3ABHCHM OLICHHTEA —

Aobu-02” OOA,

30.06.2014 31.12.2013

‘000 as. ‘000 as.

TlpeMuitHE pesepBM OT eMHTHpPaHE 7651 7651
Apyri pesepsi i i
Peseps oT moCASABALINM OLIEHKM HA AKTHEN 5164 5164
Obmo pesepen 12816 12816

c. Pasxoam 3a mepconasa

Pasxoaure 32 Bb3H AIPAAACHHA HA [ICPCOHAAA BRAIOMBAT.

30.06.2014 30.06.2013

‘000 as. ‘000 ae.
Pasxoam 32 3anaatu (139) (185)
PazxoAl 33 COLHAAHE OCHTYPOBKI o (22) (30}
Pasxoau 3a nepconasa ] (161) (215)

Cpeano cnncsunma Opoft repcoHaa b rpynara ¢ 55 ayiry. Hava Ha9HcAeHIA 32 IPOBU3NH 38 OTIIVCKH.

15 3aemu
33.83\.'1]!1"['3 BHAFOHYBAT CACAHHTE q)I‘IHﬂ.HCOBH IIACHBH:

Texvum HeTexyiom

2014 2013 2014 2013

000 as. ‘000 azs. ‘000 as. ‘000 aB.

Banxosn 3aemi 21304 22421 3080 3087
ObAHTALMORHM 3aCME 733 665 5379 5867
Obmro zaemu 22 037 23 086 8 459 8 954

15.1 ®uHAHCOB AM3MHT KATO AUZEHTOIMOAYHATEA

T'pynara e mpraoSuAa DO ACTOBOPYH 33 (PHHAHCOB AMZHMHI 3eMU M CIPaAM B NPOLEC Ha M3rpakaaHe. Hernata
BanarcoBa CTOMHOCT Ha AKTHBMTE, IPHAODUTH 1IC AOTOBOPHU 33 (DMHAHCOB AM3HHT, Bb3AM3a KbM 31.12.2013r.
Ha 9 953 xma. AB. AxTHBUTE Ce BKAIOYWEHH B Ipymmre ,J3ema” u ,, AKTHBYM B IIPOIEC HA HSTPMKAAHE™ OT
5 VIMOTH, MAIITHEH H CHODBXKEHAA .

I'pymara rva ckaroueHn Apa Opos sorosopu 3a puHAHCOBR AM3MAT ¢ ,Bvarapus Amsunr® EAA ot 17
aexemepu 2013 r. u ¢ ,,BE TIpoamert™ AA ot 30 aexemppu 2010 r. 3aanamennsra 32 (PHHAHCOBR AM3HHT €4
obesmeyenn OT CHOTBETHHTE AKTUBH, IIPUAOOHTH NIPH YCAOBUSATA Ha (PHHAHCOB AM3HHL.

Ha 17 aexempprr 2013 r. QupMAaTa-MAHKA € CKAIOUYHAA ACTOBOD 32 (DMHAHCOB AM3HHT HA HEABMUKMMHM HMOTH C
wDoarapus Amspar” EAA ¢ ausubros obexr: mrBecTHimoHeH npoexr ]I paua Boposeun”, cobcrsenoct ma
wluTepranmran Tlporspre Anpeaonveur” AACHLL Auwsmnrosara neda no aorosopa e 2 927 724.36 espo
Bes AAC, KaTO CPOKBT 32 [IOTACABAHE HA AM3MHIOBUTE BHOCKK € 2 [OAMHHM MAM 24 MECeYHM AMSHHTOBH
BHOCKH, OT KOUTO 6 (I7ecT) Meceria rpaTMceH IICPHOA IIPH TOAUIIHA AMXBa B pasmep Ha 9%. [To cuaara Ha
To3d Acrosop Ha 17 aexemspu 2013 r. ,Jutepranmraa [Nponspma Aupesomsut” AACHLL e opexsbpanao
N0 HOTAPHAACH PEA ITPABOTO HAa COOCTEEHOCT BBPXY [TOSCMACHMA € HAeHTHUKaTop 65231.918.189, Haxoadm
ce rp. Camokos, obumaa Camokos, Codmiicka 0BAACT, M TOCTPOEHATA B TO3M MMOT CIPaAl, TPEACTABAABALIR
XOTEACKH AaNApTAMCHTEH KOMHOAEKC ¢ obcaymdamu obektn ¢ wmaAeHTHdmKaTop 63231.918.189.2, ra
AMZIHTOAATEAS ,,Dbaraput Amannr” EAA. B pesyaTar ma Tosa um npu ycaoemara Ha oGDaTeH AMBHHT
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wYlurepkammraa [ponspta Apsesormprt” AACHIL noay4u 0T AUSHHIOAZTEAS BAZAEHUETO BBPXY MMOTHTE,
HpQAMCT Ha AOI‘O‘BOPQ 3a (bHHaHCO'B AFIHHT.

Broaermre MHHEMAAHHE AMZMHIOBH [IAAIAHHA B KpaA Ha BCEKM OT {IPCACTABCHHTE OTHETHH IIEDHOAM €4
HPGACTEBCHH, KAKTO CACABA:

A’bA)KHMK MHHHEMAARKA AMIHHTOBH NMAANTAHHA

Aol Orlaos Haa 5 Obimo
TOAHHA TOAHHHA FOAHHH
000 as. ‘000 an. ‘000 AB. 000 AB.
31 aexemepu 2013 1.,
AUSHHTOBH ITAAIITAHMS 1 846 1726 - 3572
Apcxonrupane (208} {103} - (311)
Herua sacrosma CTORHOCY 1638 1623 - 3261

AHM3HHETOBATE ACTOBOPH BKAIOWBAT (DHKCHPAHM AHSHHTOBH MAAINIAHHA M ONIHA 33 3aKyIyBAHE B Kpas Ha
MOCACAHATA TOATIHA OT CPDKﬂ. Ha AM3HHIA. AH3I’IHI‘OBHT€ AOTOBODH €4 HEOTMCHAEMM, HO HE CbA’bp}KﬂT APYTH
QrpaHMMCHHA.

16 Toproscxu 3aabaieRns

T’bpl’O‘BCKHTﬂ JAAPAARCHHA, OTPA3SCHH B KOHCOAHAHPAHHA OTYET 34 (t)HHaHCOBO'I'O CThCTOAHME, BRAKIMBAT,

30.06.2014 31.12.2013
“000 as, 000 an.

Texyum:

BEM Ilpomssert AN -

Teaeamnar AA 354 354
Muassa AA 2174 2174
NI HUurepranmman Maprere AA 380 313
bI" Musect [Tpomsptic EAA 290 250
Hutepkamuras Ceancirrepe OOA 27 27
Apyri 1426 1470
4651 4628

HeTnaTa BaAancopa CTOMHOCT HA THPTOBCKHTE 3AABAMKEIIMA CC IPHEMA 32 PA3YMHA NPUDAMSHTEAHA OLEHKR HA
CHPABEAAMBATA MM CTOHHOCT.

17 AABYHE 32ABAKEHAR

AﬂH"b‘iHPITe 3AADAMCHHA BRAFOYBAT!

30.06.2014 31.12.2013

‘000 az. ‘000 as.

AaHbk BBPXY A0SaBEHATA CTORHOCT 390 541
Apyrn 53 83
443 624

ASHBYHHTE 3aabAsKeHHMA B pasMep Ha 443 xmaas. xkem 30.06.2014 1. nmpeacrasaspa AAC sa oTdeTHHS
meproa-390 .48 2012r u 2013r u 2014r. , AA®A-44 xAB.H AanbK Heas.mMote M TBO -9 x.aB, KomTO INE
OBbAAT H3MAATEHH npes TPETCTO TpuMeceyne Ha 2014 ¢

18 Apyra 3asbaxenun

ApyTuTe 2aABAKEHHS MOTAT A2 OBAAT 000BIIenT, KZKTO CAeABA:
30.06.2014 31.12.2013
‘000 aB. ‘000 aB.
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Herexymu:
Ap}"‘l"ﬂ HECTEKYVITIF TTACHBII

Texyrum:
Apyru Texymy nacubu

APY['HTE HETEKYIIH 32AhAKCHIA Ha IP}'TIG.TEI ca CbOpMHPaHH KaKTC CACABAL

3044 3801
3044 3891
70648 4884
7648 4834

3aABAYKEHEA 110 AOTOBOD 32 (PHUHAHCOB OGPATCH AMIMHT C ,,BbArapra Amzuur’” u ApyTH 3aABANKEHHA.

ApYyruTe TEKYIIM 3aAbAMKEHHA Ha [PYIIaTa ca (POPMUPAHH KAKTO CACABA:

1leanpaHH 3aABAKEHHS TTO AOTOBOPH 3a 3aeM KbM I pana Bopoeen 2013 EOQOA, .Lleanpann saanakeHna
mo aorosop 3a sacM kbu LBI HMasecr [Ipomspruc” EAAIlasemppasn amxeu mo aorosop ¢ ,,BEU

[poaxexr™ AA. 3aapakenue no sorosop ¢ , JIKM MIMO“ EAA, 32apamenna 3a HeycTolKa KbM ,, TexHoc!

OOA.  3axeaxenua kpM ,, Turtas Boarapua® OOA o A0TOBOp 3a 3aMeCTBAHE B ABAT.
ChrAacHO CKAICYEH AOTOBOP MEKAY ABLIEPHOTO ApykecTso ,Mapuna Keftn Mennamuur’ EQOA n
»HETepranuTas” EOOA, uacT oT B3eMAHHMATA Ha ADYKECTBOTO I10 CKAIOYEHH ACTOBGDH 32 NOAAPBKKA HA
obiure wactu Ha Bakanmmonen Komnnexe Mapuna Kefin ca neanpanu, kaTo B AOTOBOPZ € ITPEABUAEHA
BPB3MOMHOCTTE, B CAYYAH Ha ITAAUIAHE OT KAMEHTHTe Imo cMeTkk Ha Mapuua Keiin Menuaxowpar EQOA,

IIOCTDIIMAMTE CYMH A2 6’bAaT BB3CTAHOBABAHM HAM B3CMAHMATA 3aMCHAHHK HA HCCHOHEPR - MHT&[)K&HPIT&A

EOOQOA.

19 IMprxoau or nposaskOE

[IpuxoauTe OT Nposaxoy Ha ['pymaTa MOraT A2 OBAAT AHAAMUPAHH, KAKTO CAEABA:

[Npuxoan oT OpoaAa#Ha Ha HHBECTHLMOHHN MMOTH

ITprxoan oT NPOADKS2 HA IPOAYKINIA
ITprxoan OT NPOALKSH 114 CTOKK
Ilpugoan o1 IIPEAOCTABAHE HA YCAYTH

Apyru

20 Pazxoam 3a MaTepuaan

TPrasxoarire 3a MATEPHAAH BRATOBAT.

Pasxoan 3a mateprann
Paszoan 32 ob3apeskaane
Pazxoau 3a acaHCLOPH
PazxoAH 32 TOITAC U eA.eH-4
Apyrr pasxoan

Benaxko:

21 Pasxoam 3a PLHIIHH YCAYTH

PE.BXOAHTQ 334 BPHITHH YCAYTH BEAFOYBAT.

Pasxoan 3a moaapbikka v yIIpaBAeHHe
CHeTOBOAHH YCAYTH

Koncyarauckm yeayrn

Pazxoau mo npoaasdu

Apyru

30.06.2014 30.06.2013
<000 AB. “000 as.
37 502

61 70

31 23

279 316

202 9
610 920
30.06.2014 30.06.2013
‘000 aB. ‘000 am.
(23) (67)
9
9
(92 (125}
(20) ()
(135) (195)
30.06.2014 30.06.2013
000 ax. ‘900 as,
(67) (101)
(36) (44)
(40) {(52)
(14) 11)
{73) (143)

14
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Bcuako: (230} (351)

PasxoaHTe 32 KOHCYATAHTCKU YCAYTH €2 (DOPMHPAHH OT CKAIOYMCH AOTOBOP 32 KOHCYATAHTCKa aefioct ¢ HIT
Wrreprarmran Maprerc AA, ApysaecTsoTo € M30paHO Ha YUPEAMTEAHOTO CbOpaHHME Ha AKITHOHEPHTE HA
HKITA AACHILT 1 mpeaocTaBs HHBECTHIIMOHHH ChBETH, W3IOTRA MOTUBHPAHM MPEAAOKEHMA 33 MPOMCHHU B
HHBECTHIMOHHHTE LA ¥ HACOKH B HHBECTHHHOHHaTa aeiHocT, koHcyaTHpa VIKIIA mpu marotsanero ma
IPOCHEKTH 33 HYDAMYHO IIPEAAATAHE HA ILEHHH KHM/AKA H OKA3BA CBACHCTBHE NPH ODTAHHIAIMATA M
PEAAM3HPAHETO HA INYOAMYHHM eMHCHHE LEeHHH KHIDKA H AD. B APYTM ca BKAIOYEHH pa3sXOAHTe 3a Opokepcku
KOMHCHOHHHK, HAEM, PEKAAMA H T.H.

22 ITeuaaBa / (3ary6a) or nposakGa Ha HeTeXyIA AXTHBA
30.06.2014 30.06.2013
“000 as. “000 ae.
ITprxoau or nposaxda 37 502
Baaancosa croHHOCT HA IPOAAACHHTC HCTEKYIIU aKTHBH (65) (446)
IMeaasba/(3aryba) o1 mposanGa H2 HETEKYIIIM AKTHBH (28) 56

23 Apyrn paaxoan
30.06.2014 30.06.2013

‘000 as. ‘000 ae.
[puznasane #a 3arybara 1o obpared PpUHAHCOB AUIUHT B {(1069) -
DAA.CTORHOCT HA HETEKYIIMTE AKTHRIT
ApyTu pasxoau (1) {14)
(1084) (14)
24 PHHAHCOBM NPUXOAH H PATXOAN

Punancosure PaSX()AH 3a HPGACT?.BCIIPJ'TC QTHETHH IIEPHOAI MOTAT Al 6’bA’slT aHﬂ.AHSHpaJIH, KakTO CACABAL

30.06.2014  30.06.2013

“000 ae. ‘000 as.
Pazxoam 3a auxen (708) (1032)
Paaxoan no paayTHE onmepariip ) €))
Apyru dprHancoBH pazxoan (5 (164)
PuaaHCOBME PAIXOAH {713) (1197)

25 Pa3xoand 3a AAHBOHA BBPXY ACX0AQ

PHHAHCOBUAT PEIYATAT HA PUPMATA-MAAKA HE TIOAASKH HA OOAANAHE € KOPIOPATHBCH AAHBK ,CBIA. A, 175
OT 3aKOH2 32 KOPIOPATUBHOTO MOAOXOAHO oDAarane.

26 Aoxoa/ (3ary6a) HA akuMA M AMBEACHTH
a. Aoxoa/ (3aryGa) Ha axuna

OcuosHuar soxoa/(3aryba) Ha aKUHA 1 AOXOABT/ (3ary5aTa) Ha aKLMA C HAMAAEHA CTOMHOCT €2 M3YMCAEHH,
KATO 32 YHCAWTEA € MSIIOA3BAHA HCTHATA mevanba/(3aTy0a), IMOAAEKALLA HA PASIPCACACHHC MCHKAY
AKUMOHEDHTE HA [IPEAITPHATAETO MAiTKa.

CPCAHO HPCTETACHH_ET {Z-')p(:‘.'f):lr AKITHIL, M3IIQAIBAH 34 H3YHCAARAHCTO HA OCHOBHIA AOXOA/ (39.['}’69.) Ha aAKIIHA,

KakKTO II HETHATA HequSa/ (33.!'}’68.), IIOAACHKEIITA HA pasnpc:AeAeHne MEKAY NDHTEHATEANTE HA OOMKHOBEHM
AKINHH, € ITPEACTARCH, KAKTO CACABAL

30.06.2014 30.06.2013
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‘000 ae. “000 sm.

Teuanda/ (3ary6a), moaseskarua Ha pasnpeseacHue (b AB.) {1904) (1652)
Cpearo npeTeraen Opoif akunm 6011 6011
OcHozen Aoxoa/ (3aryBGa) Ha akIHA (B AB. 34 AKTIHA) (0.32) {0.27)
b. AupuacHTn

Ilpes 2013 r. I'pymaTa He € M3MAZTHAZ HA CBOMTe CODCTBCHHIN, Thil kaTo mpes orderadarta 2012 roamHa
T'pyrrara oryura 3ary6a . Ilpes 2014 r. I'pynata He e U3IAZTHAR AMBHAEHTH, TBH KATO 1Ipe3 OTYETAHATA 2013
roamHz I'pymara orarra saryGa.

27 CAeAKH CHC CEFBP3dHE AHINA

CB'bPBaHHTe AHWMIIA HA APY}KCCTBOTD BEATOMBAT AKIIMOHCPMTC Ha AP}T}KCCTBOT‘D, KAMOYOB YHPG.'BACHCKH
HEPCOHAA M APYVIH CEBP3AHM AHMIA CIIMCAHH ITO-ACAY.

Pazuetn c ABLAIIEpHH NIPEATIPHATUA:

30.06.2014  31.12.2013
‘000 aB. ‘000 ag.

Hpoga}}{ﬁa/ TTOKYTIKA Ha CTOKH II YCAYTH
- IKTTA tmpoaasa cBopyasaric ma “MAPHHA KEFII
MEIHHMAKMLHT” EOOA

- uskbpIIern yeayra or “MAPITHA KENITI MEHUAKMBHT? EQOA 1405 1484
ua MKITA
- mzebpruenn veavra ot MKITA s “MAPUHA KENTI 1493 1567

MEHHUAKMBHT” EOOA /mo acroeop/

a. CAgAxH ¢ KAIOYUOB YIPABACHCKM HEPCOHAA

Karovopmiar }"llpﬂBACHCKH IICPCDHM Ha Fp:ma’ra BEAFOYEA YACHOBETC H4 CbhBCTA HZ AHPQI\TOPITTE /
ynpaBPn'eAHHH CBEBCT H HaA30pHHH CBBCT. B'bSHaI'Pa}KAeHHﬂTa HA HAMOYOBHA YHPE.BACHCI{H HCPCOHM
BEAIOYBAT CACAHHTE Pa3xOoAM:

30.06.2014  31.12.2013

‘000 aB. 000 az.
Kpatxkocpodnu Bb3HATPAKACHM:
SaITAATII Ha YIIPABACHCKME IMepconan & ['pymata 58 140
O6mo FBp3HATPAKACHHA 58 140

28 PrckoBe, cBBp3aHH ¢ (PUHAHCOBUTE HHCTPYMEHTH

Hean n moanTHKA HA PHKOBOACTBOTO 10 OTHOILIEHHE YIIPABACHHE HA PECKA

l"p};na*r‘a € H3ACHKEHA Ha pﬂEAI-:I‘-IHH BHAOBE DHCKQRE IO OTHOUEHHE HA (i)PIHaHCOBHTC CH PIHC"I'I)W(‘IHTH. Haii-
3HaYIIMUTe (DHHAHCOBH DMCKOBE, HA KOHTO € H3AOKCEHA [ PymaTa ca ImasapeH PHUCK, KPEANTEH PHCK U
AHMEBHACH PPICK.

. BILLL Ha A THECTBOTO-M2HKA, ITOAITOMATAH O
Yrpasaenrero Ha pucka Ha Ipymata ce ocbuiectsssa C ) . T
- % by b HCH AOCOBOP M 34 QUHCHE2 H V. ZBACHHE HA DHCKA HAE
HMurepranpras Mapxetc FIII, ¢ koHTO HMa crAROMEH Al yop P
I'pymata B CHTPYAHHMYECTBO CBC CBBETA HA AMpexropure / ymnpaeureasma cbseT. [lpnopurer Ha
p'bKOBOAC'I'BOTO c Aa OCH]."}"pH Kpﬂ.TKOCPO‘{HHTC H CPEAHOCPOYHH Hap]{‘-lHH NOTOIM, KATO HaMAAH erAH'I'HaTa
CH H3AOMCHOCT. A’bAI'OCpO“IHHTC @)HH'{]HCOBH HHBCCTHIFHE CE€ YIODRABAABAT, TAKa "¢ Aad HMaT A’bAI'OTPaI:.IHa
B’bSBPaLLl‘&CMOCT.

Apy}xccmo*ro-maﬁka HAMA ITPABOC AAd ThPIYBa HA (i)]’iHﬂHCOBHTC HﬂBﬁpH.
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a. AHAAW3 Ha MA3APHHA PHCK
BaayreH puck

Pazxoaute Ha Ipynata ca AeHOMEHHPAHHM B A€BA IAH B €BPO. B AcBa ca AcHOMUMHMpPAHN pasXOAMTE, CBBP3AHA
CbC CTPOUTEACTBOTO, MAIPAKAAHETO H CKCITAOATALIMATA HA HeABMAuMH umoTH, CebecTolHocTTa (MOKyIHATA
I[eHa) Ha HCABIDKMMMTE MMOTH HAH-4ecTo ce Aoropaps B eppo. Or Apyra crpaHa 4acT OT IPUXOAHTE Ha
[pynara ce AOIOBAPAT B €BPO, HO BCHYKH P23TAALIAHKA B OPOif ¢a B ObArapckriaeea B yCAOBHATA Ha BAAYTEH
O0paA H (DHKCHPAH OOMEHEH KYPC Hi ACBA CIIPAMO CBPOTO, BAAYTCH PHCK 33 APY/KCCTBOTO HPAKTHYECKH HAMA,
[Ipe uspepLIBAHE HA CACAKH B UYHACCTDANHA BAAYTA BFBILHMEBAT IPIIXOAM M PASXOAN OT BAAYTHII ONEPALlHH,
KOMTC €€ OTHYHTAT B OTHeTa 32 AOXCcAMTe. [Ipes mpeacTaBemuTe OTHeTHHM HepHosH Ipymata He e Bmaa
HM3AQMKEHA HA BAAYIEH DHCK, ACKOAKOTD 324 HEIQ HE €A Fh3HMKBAAM [IO3MLIMH, [I03HLIMOHMPAHK BhB BAAYTH,
PASAMYHH OT A€BA H €BPO.

IloanTKaTa MO ynpaBaeHHE Ha BAAVTHHMS PHCK, OCBINECTBABAHa OT | pymara, € Aa He C€ H3BBPIUBAT
SHAUMTEAHH OIEPAIIMH M AA He C€ ITOAABDMKAT OTBODEHH IIOZHMIIHM B YVKAEGCTPAHHA BAAYTA, PAZAHYHA OT
eBPO.

PUHAHCOBUTE AKTHEM M TMACHBH, KOWTO €4 ACHOMMHHDAHM B YVKACCTPRHHA BAAYTA M €A IPEHITHCACHH B
OBATAPCKM ACBA KbM Kpas Ha OTYMCTHIL IICPHOA.

AmxeeH pack

I'pymata Mome A2 Obae M3AOKEHA HA AMXBEH DHCK, aKO MMA PasMUHaBiHE MEKAY BuAa ((hUKCHpad MAH
ITAABALIL AOXOA CBOTBETHO AHXBA) Ha aKTHBHTC M macuBuTe. OCHOBHIfTE aKTiBH Ha [ pyriaTa npeAcTaBAgBaT
IMOTH (IIO3EMACHHM HAM TAaKMBA B NPOIEC Ha Harpaxsane}. Moxe Az ce mpueMe 4Ye TesM aKTHBH € C
q)HKCHPB.Ha IEHZ HAH AOXOA, TBH KaTO HeHaTa MM HE CC BAMHAE HPHKO OT OPOMEHN HA AHXBCHHTE DABHHIIA.
I'pymata me ce ctpemu A2 (pHHAHCHpa TE3M AKTHBM C ABATOBM IHCTPYMEHTH, KOUTO CBINO AZ OBAAT C
urcHpana suxea. Korato Tora He ¢ BPH3MOKIO HAM HE ¢ DAZrOnpUATHO 34 I'pynarTa, T4 Moke aa ipuberte H
AD H3MIOAZBAHCTO HA ADAT C ITAABAINA AMXEA. B resu CAY FAM rp}-'rra"ra L€ aHAATIZHDA TOCTOAHHO ITPOTHOHTE
OTHOCHO AMXBCHHTE IIPOIIEHTH. B C;‘\}"‘!RIZ HAa ZHAYHTCAHH PHCKOBE OT TOAAMO JIOKAYEBRHE HA AHMXBUTEC, KQCTO
AR OKZKE CBILECTBEHO HETATHBHO BAMANME BBPXY MewairbHTe Ha TPYIIATA, TO MOWKE A4 H3IIOASBA ACPHBATHBHHM
HAM APRYTIE @HHaHCOBH HHC’I’p}"ﬁ{CHTH 34 XCAFIMDAHE HA TO3H PIICK. Tosa morar Al G'bAaT AOFOBOPP.[ 34 Cyam Ha
MAAIAHMSA OT ITAABALIIA BBB chKCHpaHa AHUXB], Cb}o%pcri HAM APYTH HHCTpyMeHTH. KoM kpas ma 2010 r. no-
TOAAMA 9aCT OT 3aABANEHHATA Ha ] pymaTa ca ¢ naapamia amxsa, Oasupana va EURIBOR. B rasu Bpb3ka
KOMIAHMATA € UZAQKEH2 Ha PHCK OT NOKAYB2HE HA OCHOBHATA AMXEA B FBposoHaTa. T'bit KaTO B roasmara cu
YaCT ABATOBETE Ha [DyIaTa ca ABATOCPOUHM, YIPABHUTEABMAT OPTAH BB3HAMEPABA A2 34KyNyBa (PIOYBPCH
ebpxy EURIBOR, 32 A2 neyIrpasusupa pyucka OT HOBHIIABAHE HA AHXBHTE I10 IOAYICHHTE 3a2€MH, OTIHNTANKA
tpakra, ye ¢ mpeoroAfBare Ha (DHHAHCOBATA KPH3A, CIPAHNTE OT EBPO3OHATA L€ 3AMOMMAT A4 HSTCTANT
MEPKHTE 34 CTHMYAMPAEE HAa MKOHOMUKUTCE CH, B T.N. M AR W A4 ITOBHILIABAT OCHOBHHTE ANXBEHMTE IPOLIEHTH,
KOETO IIPAKO L€ ¢¢ oTPasy Ha pasHuIIero Ha EURIBOR.

CACABQ Ad CE O'Tﬁeﬁe}l{}{, "¢ CBCHTYIAHO }"BCAH'-{CHHC Ha TIAa3apHHTC AMXBCHM TIPOU.CI-ITI‘I BCPOH.THO Imie ce
OTpasi HCGA&I"O]IPHH’THO H BBDXY LICHHTC H TBHPCEHETC HA HCABIDKITMH FMOTH, TBH KATO FOASMA YACT OT TE3H
CACAKH Ce (PMHAHCHPAT CbC 32€MH.

lloanTrkata nHa IpymaTta e HacOYeH2 KbM MUHHMM3IPAHE HA AHXBEHHA PHCK IIPH  ABATOCPOYHO
duHaHCHpaHE

b. Anaanz Ha KpeAUTHHA PHCK

B cposTa AefiocT I'pymata Mose Ad ObAE M3ACKEHA HA KDEAHTEH PUCK B CAYYAHTE, KOTATO MAAILA ABAHCOBO
(MpeaccTaBs 2BAHCH) HA CBOM AOCTABMMIM MAM MMA B3eMAaHMA OT NMPOAMKOM (BKA.M npu npoaaxba Ha
pascpoucno naarnanc). Iloamrukata Ha I'pynaTta npeaBiKaz 1H304rBaHe AOKOAKOTO € BB3MOKHO HA ABAHCOBH
TAALIAIIIIA. Kormaro Bce mak Takmea ce HAAQMIT (HaIIpH;\‘ICp 34 3ARKYIIVEAHETO HAa ACTpaMa, AaCAHCHhOPH II AR 34
CTPOAILH C€ CTPAAH, 32 MATEPIAAH M YCAYTH), I pyriaTa e aHaAM3Upa 1OAPOGHO ¥ 3aABAGOMEHO PENyTAUHATA
" @HH&HCOBOTD CBhCTOHRHIC Ha CThOTBECTHHTE AOCTABYHIIM M I'IPH HCOE)XOL\H;\iOCT IIIC H3HCKEA $aHKOBH H APYI'I'I
TapaHlKH 32 AODPO HSITbAHEHHE. AHAAOTHYHO NPH OCHILECTBABZHC HA [IPOAAKOHM HA CTOKII H VCAYTH H
OPEAOCTABAHC HA KPEAWTH Ha KAMEHTH, Ipylara Iue akueHTHpa BbPXY KPEAHMTHATA pPenyTalus Ha
KOHTPAreHTHTE.

c. Awaausz Ha ARKBHANKA PHCK

AMKBMAHMAT PUCK BB3HMKBA BbB BPB3KZ C OCMIVPABAHETO Ha CPCACTBZ 3a AcMHOCTHUTEe Ha Ipymara m
VIPABACHHETO HA HETOBHTE rodmumit. [off MMa aBe M2aMepeHRA - pick IpyraTa aa He Gbae B ChbCTORHME Al
IOCPeIHEe 3aABAXKEHUATA CH, KOTATO TC CTAHAT M3HCKYEMM H PUCK OT HEBRIMOWHOCT I pymara aa peaansmpa
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CBOM AKTMBY [IPH IIOAXOAMINA LI€HA ¥ B IPHEMAMBH CPOKOBe. IDYIaTa IeAm aa MOAABDXKA BaAanc MEXAY
CPOYHOCT HA IIPHBACYEHHA PECYPC M TBEKABOCT NPH HSMTOA3BAHCTO HA CPCACTBA € PASAMYHA MATYPHTETH2
CTpyxTypa. ['pymarTa cc CTpeMu Aa HAMAASBA PHCKOBETE OT HEAOCTHT HA AMKBMAHH CPCACTBA KATO IIpeAnpremMa
HHEECTHIIMH H CTPOMTEAHH paboTH CaMO KOTATO ‘TAXHOTO (PHHANCHPAE € OCHIYPEHC CbC CODCTBEHH
CPCACTBA, ABAHCOBM NAANIAHUA OT KAMEHTH HAIN 3a€MHH CPEACTBA. I'pymarta cacAn oT 0AM30 (DMHAHCOBHTE
[1a32pH U BBEMOMHOCTHTE 31 HAOMPAHE 112 AOITbAHMTEAHH CPEACTBA (CODCTBEHHM MAM ABATOBH). I'pymara ce

CTpeMM Ad CHKPATH CPOKOBETE 3 HAOHPAHE HA TOAGDHH CPEACTB2 IPU HEOOXOAMMOCT.

29 IToarTEK2 H IPOUEAYPH 34 YIPABACHHME HA KADHTAAA

Llearrre Ha l"p)ma"ra BBE BPBb3Ka C FIIPARACHHETO HA KAITHTaAA Ca:
- Aa OCHIYPH crrocobHOCTTa Ha fpynam A IIPOADAKRH AQ CBIICCTBVEA KATO ACHCTBAIIIO MIPEAITDHATHE,
H
- Ad OCHIYDH AACKBATHA peHTﬂﬁHAHOCT 33 aKHHOHepm&XC’bAP}'H(HHL[HTC, KaTO OIIpCcAcAd NICHATA Ha
ITPOAYKTHTG H yCAYTIITEC CH B CROTBCTCTEHE C HHUBOTO HA DHCRA.

I'pyrara HabAroaaBa Kanurasa Ha Ha3aTa HA CHOTHOIIEHHETO HA KOPHUTHPAHHUSA CODCTBEH KAIIHTAA KBM HETHHA
ADAT.

I'pyrrata H2OArOAABA CTPYKTYPATd HA KALMTAAR I NPAaBM HEODXOAMMMTE KOPEKIIMM B CHOTBETCIBHE C
NPOMCHHTE B HKOHOMIYECKATA OGmHOBKa L] p}‘.[CKOBHTC KﬁPaI\"TCpIICTI&KII Ha CbOTBETHIITC AKTHBH. 33 Az
34123 HAH KOPHI‘HPa KalIHTasaOBaTa CTP}"I\'I'}-’pa, prna’ra MOMC Ad IIPOMEHH CYMaTa Ha AMBHACHTHTE,
H3IMAANTAHH HA aKI[HOHepHTe, Ad B'pre Kardraa Ha COGC’I’BCHHHHTE, Ad eMHTHPa HOBH AaKIIHH HAHN A2 I'IPOAQ.AC
AKTHEH, 34 Ad HAMAAY 3aABAYKEHIIATA CH.

KanuraasT 3a HPCACTQBCHHTE OTHETHH TIEPHMOAM MOMKC AQ CE ﬂHaAHBHpa, KAaKTO CACABA!

30.06,.2014  30.06.2013
‘000 as. ‘000 ae.

CobcreeH KanuTaa 6011 6011
+VeeAuueHne

- Hamasenue

Kopurupas xanmmraa 6011 6011
060 CobcreeN KaoHTaA: 6011 6011
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